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,�4XDGHUQL�3LHWUR�7UHVVR�VRQR�SXEEOLFDWL�GDOOH�(GL]LRQL�%L�(OOH�GL�)LUHQ]H���
'LUHWWRUH�VFLHQWLILFR��3DROR�&DVFLROD���

6WDPSDWR�LQ�)UDQFLD�SUHVVR�*(7���%�3�������������)RQWHQD\�DX[�5RVHV��7LSRJUDILD�VSHFLDOH���
7XWWD�OD�FRUULVSRQGHQ]D�YD�LQGLUL]]DWD�DO�VHJXHQWH�UHFDSLWR��3DROR�&DVFLROD���&�3��������������)LUHQ]H��
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,QWURGX]LRQH��,O�UHYLVLRQLVPR�GL�%HUQHUL�H�LO�PRYLPHQWR�DQDUFKLFR�LWDOLDQR��

�
3HU� FDSLUH� LO� ³SHUVRQDJJLR´� &DPLOOR� %HUQHUL� H� LO� VXR� DSSRUWR� LGHRORJLFR� DOO¶DQDUFKLVPR�

SHQVR�VLD�RSSRUWXQR�OHJJHUH�TXHVWH�ULJKH�GD�OXL�LQGLUL]]DWH�DO�UHSXEEOLFDQR�/LEHUR�%DWWLVWHOOL��
DOOD�ILQH�GHJOL�DQQL�9HQWL���

�
4XHOOR�FKH�q�FHUWR�q�FKH�VRQR�XQ�DQDUFKLFR�VXL�JHQHULV�� WROOHUDWR�GDL�

FRPSDJQL�SHU�OD�PLD�DWWLYLWj�PD�FDSLWR�H�VHJXLWR�GD�SRFKLVVLPL��,�GLVVHQVL�
YHUWRQR� VX� GXH� SXQWL�� OD� JHQHUDOLWj� GHJOL� DQDUFKLFL� q� DWHD� H� LR� VRQR�
DJQRVWLFR�� q� FRPXQLVWD� H� LR� VRQR� OLEHUDOLVWD� �FLRq� VRQR� SHU� OD� OLEHUD�
FRQFRUUHQ]D� WUD� ODYRUR� H� FRPPHUFLR� FRRSHUDWLYL� H� ODYRUR� H� FRPPHUFLR�
LQGLYLGXDOL��� q� DQWLDXWRULWDULD� LQ� PRGR� LQGLYLGXDOLVWD� HG� LR� VRQR�
VHPSOLFHPHQWH� DXWRQRPLVWD� IHGHUDOLVWD� �&DWWDQHR� FRPSOHWDWR� GD�
6DOYHPLQL�H�GDO�VRYLHWLVPR�����

�
4XHVWD�ULIOHVVLRQH�OR�DYHYD�SRUWDWR�DOO¶LVRODPHQWR�QHO�PRYLPHQWR�DQDUFKLFR���(SSXUH�L�VXRL�

DUWLFROL� HUDQR� VWDL� RVSLWDWL� GDL�PDJJLRUL� SHULRGLFL� DQDUFKLFL� GL�PH]]R�PRQGR�� &RVD� UHQGHYD�
DOORUD�GLIILFLOH�TXHVWD�DXGLHQFH"�,O�IDWWR�FKH�LO�VXR�UHYLVLRQLVPR�QRQ�HUD�VROR�PHWRGRORJLFR�PD�
YHUWHYD� DQFKH� VXL� SULQFLSL� ��� %HUQHUL�� FRPH� *UDPVFL�� HUD� XQ� LQWHOOHWWXDOH� HWHURGRVVR�� SRFR�
LQFOLQH� D�SLHJDUVL� DOOH�SDUROH�G¶RUGLQH� H� DO� GRJPDWLVPR�QHO� TXDOH�SDUHYD�YROHUVL� ULQFKLXGHUH�
SDUWH�GHO�PRYLPHQWR�DQDUFKLFR��QRQ�VROR�LWDOLDQR����,Q�OXL�WURYLDPR�LO�SULPR�PRPHQWR�LQ�FXL�
O¶DQDUFKLVPR�VL�LQWHUURJD�FULWLFDPHQWH�VX�VH�VWHVVR��QHL�PRPHQWL�SL��FUXFLDOL�GHOOD�VXD�VWRULD��
TXHOOL� FKH� YDQQR� GDOOD� ULYROX]LRQH� UXVVD� D� TXHOOD� VSDJQROD�� TXDQGR� LQIDWWL� JLXQJH� D�
PDWXUD]LRQH� O¶LQWHUR� FLFOR� VWRULFR� LQL]LDWR� QHO� ������ XQ� FLFOR� FKH� DYHYD� YLVWR� LO�PRYLPHQWR�
DQDUFKLFR�FRPH�SDUWH�LQWHJUDQWH�GHO�PRYLPHQWR�RSHUDLR�H�VRFLDOLVWD���
�������������������������������������������������


� 3XEEOLFKLDPR� GL� VHJXLWR� OD� YHUVLRQH� ULYHGXWD� H� FRUUHWWD� GL� XQD� FRPXQLFD]LRQH� SUHVHQWDWD� GDOO¶DXWRUH� LQ�
RFFDVLRQH�GHO�FRQYHJQR�5RVVHOOL�H�%HUQHUL��XQ¶HUHGLWj�YLYD�SHU�ULIRQGDUH�OD�VLQLVWUD��VYROWRVL�D�6DVVDUL�LQ�GDWD���
JLXJQR������>1�G�U�@��

��&DPLOOR�%HUQHUL��(SLVWRODULR�LQHGLWR��YRO��,��$UFKLYLR�)DPLJOLD�%HUQHUL��3LVWRLD��������S������
��&DPLOOR�%HUQHUL��3HQVLHUL�H�EDWWDJOLH��3DULV�������S������
��*LDPSLHWUR�%HUWL��,O�SHQVLHUR�DQDUFKLFR�GDO�6HWWHFHQWR�DO�1RYHFHQWR��/DFDLWD��0DQGXULD��������SS�����������
��)LOLSSR�3DQLí6LOYLR�9DFFDLR��,O�SHQVLHUR�DQDUFKLFR��DOOH�UDGLFL�GHOOD�OLEHUWj��'HPHWUD��&RORJQROD�DL�&ROOL��

������
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'DO������DO������%HUQHUL�YLYH�OD�GUDPPDWLFD�FRQVDSHYROH]]D�GHO�SURJUHVVLYR�HVDXULUVL�GHO�
PRYLPHQWR� DQDUFKLFR� FRPH� PRYLPHQWR� QDWR� QHO� VROFR� GHO� VRFLDOLVPR� ULYROX]LRQDULR� GHOOD�
3ULPD� ,QWHUQD]LRQDOH��(JOL�SHUVRQLILFD�±�H� OD�VXD� WUDJLFD�PRUWH�q� O¶DSSURGR�SL��HORTXHQWH�HG�
HPEOHPDWLFR� í� XQD� VHULH� GL� GRPDQGH� LQTXLHWH� H� SHUVLVWHQWL� SRVWH� DO� FXRUH� H� DO� FHUYHOOR� GHO�
PRYLPHQWR�DQDUFKLFR�LWDOLDQR�GRSR�OD�YLWWRULRVD�ULYROX]LRQH�G¶2WWREUH��FKH�SRVL]LRQH�GHYRQR�
DGRWWDUH�JOL�DQDUFKLFL�GL�IURQWH�DOO¶DYYHQWR�GHL�UHJLPL�WRWDOLWDUL"�&RV¶q�O¶DQDUFKLVPR��ROWUH�DG�
HVVHUH� XQ¶LGHRORJLD� SROLWLFD"� +D� DQFRUD� VHQVR� LO� ULILXWR� FDWHJRULFR� GHOOD� GLDOHWWLFD� SROLWLFD�
GRSR� L� GHFHQQL� LQIUXWWXRVL� GHOO¶DWWHVD� ULYROX]LRQDULD"� 4XHVWH� H� DOWUH� GRPDQGH� SRUWDQR� DOOD�
FDRWLFD�H�WXPXOWXRVD�ULIOHVVLRQH�GHO�VXR�SHQVLHUR��FKH�QRQ�VL�VYROJH�D�WDYROLQR��PD�QHO�IXRFR�
GHOOD�EDWWDJOLD��(JOL�q�LQIDWWL�XQ�LQWHOOHWWXDOH�DQDUFKLFR�PLOLWDQWH�H�OR�VYLOXSSR�GHO�VXR�SHQVLHUR�
ULVHQWH�� QHO� EHQH� H�QHO�PDOH��GHOOD�FRQLXJD]LRQH�GL�TXHVWH�GXH�GLPHQVLRQL� ��� ,Q� OXL�� FRPH� LQ�
DOWUL� DQDUFKLFL�� q� LPSRVVLELOH� GLVJLXQJHUH� OD� IHGH� LGHRORJLFD� GDOOD� UDJLRQH�� SHUFKp� OD� VXD�
PLOLWDQ]D�VL�VYROJH�VRWWR�OD�VWUHWWD�LQWHUGLSHQGHQ]D�WUD�HWLFD�H�SROLWLFD��

(PEOHPDWLFKH� GL� FRPH� OD� PLOLWDQ]D� GL� %HUQHUL� YDGD� VRWWR� LO� VHJQR� GL� XQR� VSLULWXDOLVPR�
ULYROX]LRQDULR��TXHVWH��SDUROH�VFULWWH�LQ�GXH�PRPHQWL�GLIIHUHQWL�GHOOD�VXD�YLWD��QHO������TXDQGR�
HVFH� GDO� 3DUWLWR�6RFLDOLVWD� ,WDOLDQR� �36,��� ³2FFRUUH� DPDUH�XQ¶LGHD� ILQR� D� VDFULILFDUOH� WXWWD� OD�
YLWD�LQ�XQD�GHGL]LRQH�FRPSOHWD�SHUFKp�OD�FDXVD�GHL�SRSROL�q�FRPH�TXHOOD�GHOOD�UHOLJLRQH��QRQ�
WULRQID� FKH�SHU� OH�YLUW��GHL�PDUWLUL´� ��� � QHO� ������ DOOD�YLJLOLD�GHO� VXR� DVVDVVLQLR�GD�SDUWH�GHL�
FRPXQLVWL�GL�RVVHUYDQ]D�VWDOLQLDQD��TXDQGR�VFULYH�DOOD�ILJOLD���

�
FKH�FRVD�VDUHEEH�O¶XRPR�VHQ]D�TXHVWR�VHQVR�GHO�GRYHUH��VHQ]D�TXHVWD�

FRPPR]LRQH�GL�VHQWLUVL�XQLWR�D�FRORUR�FKH�IXURQR��DL�ORQWDQL�LJQRWL��H�DL�
YHQWXUL"�&L�VL�SXz�GLVLOOXGHUH�VX�WXWWR�H�VX�WXWWL��PD�QRQ�VX�TXHOOR�FKH�VL�
DIIHUPD�FRQ�OD�FRVFLHQ]D�PRUDOH����

�
�
�

���&DPLOOR�%HUQHUL�GDO������DO������
�
/XLJL�&DPLOOR�%HUQHUL� QDFTXH� LO� ��� OXJOLR� �����D�/RGL�� LQ�/RPEDUGLD��6XR�SDGUH� HUD�XQ�

VHJUHWDULR� FRPXQDOH� DXWRGLGDWWD�� OD�PDGUH� í�$GDOJLVD� )RFKL� í� HUD� XQD�PDHVWUD� HOHPHQWDUH��
DXWULFH� GL� WHVWL� GL� SHGDJRJLD�� LPSHJQDWD� LQ� FRQIHUHQ]H� H� DWWLYLWj� GL� SURPR]LRQH�
GHOO¶DOIDEHWL]]D]LRQH�� ,O� SDGUH� GL� OHL� HUD� VWDWR� FDPLFLD� URVVD� JDULEDOGLQD�� PHQWUH� LO� QRQQR�
PD]]LQLDQR�H�FDUERQDUR��,�SULPL�DQQL�GL�YLWD�GL�&DPLOOR�VRQR�PRYLPHQWDWL��ULVFKLD�GL�PRULUH�
SHU� GHQXWUL]LRQH� D� SRFKL� PHVL�� TXLQGL� OD� IDPLJOLD� VL� WUDVIHULVFH� D� 0LODQR�� GRYH� OD� PDGUH�
GLYHQWD�UHGDWWULFH�GL�XQD�ULYLVWD�VFRODVWLFD��QHO������q�D�3DOHUPR��LQ�6LFLOLD��H�TXL�VL�DPPDOD�GL�
WLIR��QHO������q� LQ�5RPDJQD�í�D�&HVHQD�H�D�)RUOu�í�� OD�UHJLRQH�SL��URVVD�H�UHSXEEOLFDQD�GHO�
UHJQR��$�9DUDOOR�6HVLD��VL�DPPDOD�GL�HQWHULWH��

0D�VROR�FRQ�LO�WUDVIHULPHQWR�D�5HJJLR�(PLOLD�LQL]LD�SHU�&DPLOOR�%HUQHUL�O¶DWWLYLWj�SROLWLFD��
1HO� ����� q� JLj� LVFULWWR� DOOD� )HGHUD]LRQH� *LRYDQLOH� 6RFLDOLVWD� �)*6�� DOORUFKp� HVVD� WLHQH� LO�
&RQJUHVVR� QHOOD� VXD� FLWWj�� XQD� GHOOH� SULPH� LQ� ,WDOLD� JRYHUQDWH� GD� XQ¶DPPLQLVWUD]LRQH� URVVD��
%HUQHUL� q�PHPEUR�GHOOD�FRUUHQWH�³FXOWXULVWD´��RYYHUR�VRVWLHQH� O¶LPSRUWDQ]D�GHO�SDUWLWR�FRPH�
PH]]R�SHU�SRUWDUH�O¶HOHYD]LRQH�FXOWXUDOH�WUD�OH�PDVVH�SHU�UHQGHUOH�FRVFLHQWL�GHL�ORUR�GLULWWL��7UD�
L�VHWWHFHQWR�LVFULWWL�DOOD�)*6�GL�5HJJLR�(PLOLD��q�O¶XQLFR�VWXGHQWH��,O���)HEEUDLR������VFULYH�LO�
VXR� SULPR� DUWLFROR� SHU� ³/
$YDQJXDUGLD´� �/H� PHQ]RJQH� GHO� 9HFFKLR� 7HVWDPHQWR��� SLHQR� GL�
DWWDFFKL� DQWLFOHULFDOL� VXOOR� VWLOH� GHO� JLRYDQH� %HQLWR� 0XVVROLQL�� 0D� QRQ� DSSHQD� 0XVVROLQL�
GLYHQWD�LQWHUYHQWLVWD�H�/LGR�&DLDQL��GLUHWWRUH�GH�³/¶$YDQJXDUGLD´��GHFLGH�GL�VHJXLUOR��%HUQHUL�
�������������������������������������������������

��*��%HUWL��,O�SHQVLHUR�DQDUFKLFR�GDO�6HWWHFHQWR�DO�1RYHFHQWR��FLW���S�������
��&DPLOOR�%HUQHUL��/HWWHUD�DSHUWD�DL�VRFLDOLVWL�GL�XQ�JLRYDQH�DQDUFKLFR��/¶$YYHQLUH�$QDUFKLFR��3LVD��������
��&��%HUQHUL��3HQVLHUL�H�EDWWDJOLH��FLW���SS�����������



� ��

ULHVFH�D�FDFFLDUOR�GDO�JLRUQDOH�FRQ�O¶DLXWR�GL�$PDGHR�%RUGLJD��QHO������IRQGDWRUH�GHO�3DUWLWR�
&RPXQLVWD�G¶,WDOLD���

/D�FULVL�GL�%HUQHUL�QHL�FRQIURQWL�GHO�36,�DYYLHQH�LQ�VHJXLWR�DL�WXPXOWL�GL�SLD]]D�DYYHQXWL��LO�
��� IHEEUDLR� ������ GXUDQWH� XQ� FRPL]LR� D�5HJJLR�(PLOLD�GHOO¶H[�VRFLDOLVWD� WUHQWLQR�� GLYHQWDWR�
LQWHUYHQWLVWD�� &HVDUH� %DWWLVWL�� /D� SRVL]LRQH� XIILFLDOH� GHO� SDUWLWR� QHL� FRQIURQWL� GHOOD� JXHUUD�
GLYHQWD�XQ�DPELJXR�³Qp�DGHULUH�Qp�VDERWDUH´��0D�%HUQHUL��DVVROXWDPHQWH�FRQWUDULR�DOOD�JXHUUD��
ODVFLD� LO� &RPLWDWR� &HQWUDOH� GHOOD� )HGHUD]LRQH� 6RFLDOLVWD� GL� 5HJJLR� (PLOLD� H� VL� ID� DPLFR� GL�
7RUTXDWR�*REEL��YHQWHQQH�ULOHJDWRUH�GL�OLEUL�DQDUFKLFR���

,Q� TXHVWR� SHULRGR� FRQRVFH� í� H� VSRVD� QRQ� DQFRUD� PDJJLRUHQQH� í� *LRYDQQD� &DOHIIL��
LQWHOOLJHQWH�� ODYRUDWULFH� H� DQDUFKLFD��'LYHUUj� OD� FRPSDJQD�GHOOD� VXD�YLWD�� GL� FXL� VFULVVH�� ³8Q�
KDUHP� q� SL�� SRYHUR� GL� YDULHWj� GL� XQD� GRQQD� SURIRQGDPHQWH� DPDWD�´� &KLDPDWR� DOOH� DUPL��
%HUQHUL�LQL]Lz�OD�SURSDJDQGD�DQDUFKLFD�WUD�L�VROGDWL�H�SHUVLQR�WUD�JOL�XIILFLDOL��UDJLRQ�SHU�FXL�IX�
LQ�VHJXLWR� LPSULJLRQDWR�QHO�FDUFHUH�GL�3LDQRVD��)LQLWD� OD�JXHUUD�VL�XQLVFH�D�(UULFR�0DODWHVWD��
DSSHQD�ULHQWUDWR�GDOO¶HVLOLR��FRQ�FXL�FROODERUD�D�³8PDQLWj�1RYD´��0D�FROODERUD�DQFKH�D�ULYLVWH�
DQWLDXWRULWDULH�QRQ�DQDUFKLFKH��FRPH�³/D�5LYROX]LRQH�/LEHUDOH´�GHO�OLEHUDOH�3LHUR�*REHWWL��FKH�
PRULUj� HVXOH� D� 3DULJL� LQ� VHJXLWR� DG� XQ� SHVWDJJLR� GHL� IDVFLVWL�� $� )LUHQ]H� IUHTXHQWD� 3LHUR�
&DODPDQGUHL��IXWXUR�³SDGUH´�GHOOD�&RVWLWX]LRQH�GHPRFUDWLFD�LWDOLDQD��H�1HOOR�H�&DUOR�5RVVHOOL��
FKH�FRQ�OXL�IUHTXHQWDQR�DOO¶XQLYHUVLWj�OH�OH]LRQL�GL�*DHWDQR�6DOYHPLQL��7XWWL�VRQR�FRQFRUGL�QHO�
³QRQ�PROODUH´� GL� IURQWH� DOOH� DJJUHVVLRQL�GHJOL� VTXDGULVWL� IDVFLVWL��%HUQHUL� IUHTXHQWD� DQFKH� OH�
OH]LRQL� GL� SVLFRORJLD� GL� � %RQDYHQWXUD�� FKH� WRUQHUDQQR� XWLOL� TXDQGR� VFULYHUj� XQ� VDJJLR� VXOOD�
SVLFRORJLD�GL�%HQLWR�0XVVROLQL��'HYH�ODVFLDUH�)LUHQ]H�LQ�VHJXLWR�DOOH�SHUVHFX]LRQL�IDVFLVWH�H�VL�
ULWLUD� DG� LQVHJQDUH� LQ� XQD� � VFXROD� LQ�8PEULD�� GRYH� FRQWLQXD� O¶RSHUD� GL� SURSDJDQGD� SROLWLFD��
4XLQGL�QHO������IXJJH�FRQ�OD�PRJOLH�H�OD�ILJOLD�LQ�)UDQFLD��

�
�

���/¶LPSDWWR�GHOOD�ULYROX]LRQH�G¶2WWREUH�
�
,O� VXR� DWWHJJLDPHQWR� YHUVR� OD� ULYROX]LRQH� UXVVD� q� XQR� GHJOL� LQGLFL� SL�� HORTXHQWL� GHO� VXR�

HVVHUH�DQDUFKLFR��,QFRPLQFLD�GLFHQGR�FKH�OD�ULYROX]LRQH�G¶2WWREUH�³q�XQD�FRVD�JUDQGLRVD´����
3UHQGH�SRVL]LRQH�D�IDYRUH�GL�/HQLQ�H�FRQGDQQD�.HUHQVNLM����6XOO¶RQGD�GHOOD�ULYROX]LRQH�UXVVD�
VL�GHYH�YHGHUH��D�VXR�JLXGL]LR�� WXWWD� OD�VLWXD]LRQH�PRQGLDOH��6HFRQGR�%HUQHUL��³,O�UHJLPH�GHL�
6RYLHW� q� XQD� GHULYD]LRQH� GHOO¶DXWRQRPLD� IHGHUDOLVWD� HG� q� LQ� DQWLWHVL� FRQ� OD� WHQGHQ]D�
DFFHQWUDWULFH� GHO� VRFLDOLVPR´� ���� %HQ� SUHVWR� %HUQHUL� FDSLVFH� WXWWDYLD� FKH� OD� ULYROX]LRQH�
G¶2WWREUH�KD�SRVWR�LO�VRFLDOLVPR�DXWRULWDULR�LQ�XQD�VLWXD]LRQH�GL�VXSHULRULWj�SUDWLFD�H�WHRULFD�GL�
IURQWH�DOO¶DQDUFKLVPR�����VFULYH�LQIDWWL��

�
/¶DQDUFKLVPR� VL� WURYD� LQIDWWL� GL� IURQWH� DO� VRFLDOLVPR� DXWRULWDULR� HG�

DFFHQWUDWRUH� FKH� KD� XQ� SLDQR� SURJUDPPDWLFR� FKH� SRWUj� HVVHUH�
DSULRULVWLFR�� PD� FKH� q� DWWXDOH� H� RUJDQLFR� QHO� VXR� FRPSOHVVR� H� EHQ�
GHOLQHDWR� QHL� VXRL� GHWWDJOL��� 8UJHQWH� q�PRGLILFDUH� LO� QRVWUR� SURJUDPPD�
SROLWLFR�HG�HFRQRPLFR�ULVSHWWR�DOOH�QHFHVVLWj�VWUDWHJLFKH�GHOOD�ULYROX]LRQH�
�����

�������������������������������������������������
�� &DPLOOR� %HUQHUL��3HU� XQ� VLOHQ]LR� LQJLXVWR�� ³*XHUUD� GL� &ODVVH´�� ��� DSULOH� ������ RUD� LQ�� &DPLOOR� %HUQHUL��

3LHWURJUDGR��������%DUFHOORQD�������6XJDU��0LODQR��������S�������
��&DPLOOR�%HUQHUL��&RQ�.HUHQVNL�R�/HQLQ"��³*XHUUD�GL�&ODVVH´����DSULOH�������RUD�LQ��&��%HUQHUL��3LHWURJUDGR�

�������%DUFHOORQD�������FLW���SS����������
���&DPLOOR�%HUQHUL��/¶DXWRGHPRFUD]LD�� ³9RORQWj´��$QFRQD����JLXJQR�������RUD� LQ��&��%HUQHUL��3LHWURJUDGR�

�������%DUFHOORQD�������FLW���S������
���*��%HUWL��,O�SHQVLHUR�DQDUFKLFR�GDO�6HWWHFHQWR�DO�1RYHFHQWR��FLW���S�������
��� &DPLOOR�%HUQHUL�� ,� SUREOHPL� GHOOD� ULYROX]LRQH�� ³9RORQWj´��$QFRQD�� ��� JLXJQR� ������ FLW�� LQ��*��%HUWL�� ,O�

SHQVLHUR�DQDUFKLFR�GDO�6HWWHFHQWR�DO�1RYHFHQWR��FLW���S�������



� ��

�
,Q� XQ� SULPR� WHPSR� %HUQHUL� VRWWRYDOXWD� OH� YDOHQ]H� OLEHUWLFLGH� H� UHD]LRQDULH� GHOOD� SUHVD�

EROVFHYLFD�GHO�SRWHUH��0D�TXDQGR�LQFRPLQFLD�D�UHQGHUVHQH�FRQWR��SXU�UHSXWDQGROD�QHFHVVDULD��
FRVu�VFULYH�GHOOD�GLWWDWXUD�GHO�SUROHWDULDWR��

�
�«�� LR� FUHGR� WXWWRUD� FKH� OD� FRQFH]LRQH� LQWHJUDOH� HG� RUWRGRVVD� GHO�

FRPXQLVPR� OLEHUWDULR� SRUWL�� QHO� FDPSR� GHOOD� UHDOWj�� DOOD� GLWWDWXUD� GHO�
SUROHWDULDWR�� QRQ� TXDOH� q� QHO� VLJQLILFDWR� FKH� GDQQR� D� TXHVWD� IRUPXOD� L�
FRPXQLVWL�DXWRULWDUL��PD�FRPH�IRUPD]LRQH�VWRULFD�VFDWXUHQWH�GDO�IDWWR�GL�
XQD� ULYROX]LRQH� VSLQWD� DJOL� HVWUHPL� OLPLWL�� ,O� SURFHVVR� ULYROX]LRQDULR�
UHQGH� LQVRPPD� OHJLWWLPD� H� QHFHVVDULD� XQD� YHUD� H� SURSULD� GLWWDWXUD� GHO�
SUROHWDULDWR������

�
&RPXQTXH� JLj� D�PHWj� GHO� ����� FRJOLH� O¶HIIHWWR� QHIDVWR� GHO�PLWR� OHQLQLVWD� QHOO¶LQVLVWHQWH�

ULWRUQHOOR�� ³9HUUj�/HQLQ´��$� VXR�JLXGL]LR�� OH�PDVVH�RSHUDLH� LWDOLDQH�YHQLYDQR�HGXFDWH�DG�XQ�
DWWHQGLVPR�SURYYLGHQ]LDOLVWLFR�� ³QRQ� VL� GHYH� DWWHQGHUH� OD� ULYROX]LRQH�PD� IDUOD´� ����8Q�DQQR�
GRSR�LQGLFD�QHOO¶HVHUFLWR�URVVR�FUHDWR�GD�/HY�7URWVN\�WHQGHQ]H�³VSLFFDWDPHQWH�DXWRULWDULH�HG�
DFFHQWUDWULFL��FRQ�XQD�LQIDWXD]LRQH�PLOLWDULVWD�FKH�YD�ROWUH�OD�QHFHVVLWj�GHOOD�GLIHVD´�����,QILQH�
FRQGDQQD� OD� GRWWULQD� OHQLQLVWD� FKH�� VXOO¶HTXLYRFR� PDU[LVWD� GHOOR� VWDWR�DQWLVWDWR�� IRQGD�
O¶RSSUHVVLYR�SRWHUH�EROVFHYLFR���

1HO� ����� OH� WUXSSH� GL� 7URWVN\� GLVWUXVVHUR� OH� FRPXQL� ULYROX]LRQDULH� H� L� OLEHUL� VRYLHW��
PDVVDFUDQGR�GHFLQH�GL�PLJOLDLD�GL�FRQWDGLQL�FROSHYROL�GL�DYHU�DSSRJJLDWR�1HVWRU�0DFKQR��XQ�
JLRYDQH� ULYROX]LRQDULR� GDO� FDULVPD� HFFH]LRQDOH� FKH�� JUD]LH� DOOD� VXD� VWXSHIDFHQWH� FDSDFLWj�
RUJDQL]]DWLYD�H�DOOD�VXD�OXFLGD�YLVLRQH�VWUDWHJLFD��HUD�ULXVFLWR�FRQ�LO�FRQFRUVR�GHJOL�DQDUFKLFL�
ORFDOL� H� O¶DSSRJJLR�GHOOH�PDVVH�FRQWDGLQH�DG� LVWLWXLUH�XQ� VLVWHPD�GL�VRYLHW� OLEHUL��/D� WHUUD� IX�
FROOHWWLYL]]DWD� H� IX� FUHDWD�� D� GLIHVD� GL� TXHVWR� SUHVLGLR� OLEHUWDULR�� XQD� YHUD� H� SURSULD� DUPDWD�
ULYROX]LRQDULD��FKH�ULXVFu�SHU�DOFXQL�DQQL�í�ILQR�DO������í�D�WHQHUH�LQ�VFDFFR�VLD�OH�WUXSSH�GHL�
%LDQFKL�FKH�O¶$UPDWD�5RVVD��

�
�
�

���9DOXWD]LRQH�GHO�IDVFLVPR�GL�%HUQHUL��*UDPVFL�H�5RVVHOOL�ILQR�DO������
�

%HUQHUL� DYHYD� FRQRVFLXWR� 0XVVROLQL� DO� &RQJUHVVR� 1D]LRQDOH� GHO� 36,� VYROWRVL� QHO� �����
TXDQGR�� VWXGHQWH� GHOOH� VFXROH� VHFRQGDULH� H� GLULJHQWH� GHOOD� ORFDOH� JLRYHQW�� VRFLDOLVWD�� D�
TXLQGLFL�DQQL�JLj�GLVSXWDYD�FRQ�L�³GRWWRUL�GHO�WHPSLR´�����,Q�TXHO�FRQJUHVVR�0XVVROLQL�IHFH�LO�
VXR�HVRUGLR�QD]LRQDOH�H�SURQXQFLz�LO�QRWR�GLVFRUVR�D�VRVWHJQR�GHOOD�SURSRVWD�GL�HVSXOVLRQH�GDO�
SDUWLWR� GHL� ULIRUPLVWL� GL� GHVWUD�%LVVRODWL��%RQRPL��&DEULQL� H�&DQHSD�� ,O� GLVFRUVR� IHFH�JUDQGH�
LPSUHVVLRQH� H�0XVVROLQL��GD�TXHO�FRQJUHVVR��YHQQH�FKLDPDWR�D� IDU�SDUWH�GHOOD�'LUH]LRQH�GHO�
SDUWLWR� H� RWWHQQH� SRFR� GRSR� OD� UHVSRQVDELOLWj� GHOOD� GLUH]LRQH� GHOO¶´$YDQWL�´�� %HUQHUL� VL�
LPSHJQz�LQYHFH�FRL�VXRL�FRPSDJQL�QHOOH�DWWLYLWj�GHOOD�JLRYHQW��VRFLDOLVWD��ILQR�DO�PRPHQWR�LQ�
FXL��GXUDQWH�OD�JXHUUD��UDGLFDOL]]DWDVL�OD�ORWWD�SROLWLFD�GRSR�OD�SULPD�ULYROX]LRQH�UXVVD��TXHOOD�
�������������������������������������������������

���&DPLOOR�%HUQHUL��,�SUREOHPL�GHOOD�SURGX]LRQH�FRPXQLVWD��³9RORQWj´��$QFRQD����/XJOLR�������FLW��LQ��&ODUD�
*HUPDQL��/D�SRVL]LRQH�GHL�JLRUQDOL�DQDUFKLFL�LWDOLDQL�³/¶DYYHQLUH�DQDUFKLFR´�H�³8PDQLWj�1XRYD´�GDO������DO�
�����GL� IURQWH�DOOD� ULYROX]LRQH� UXVVD��7HVL�GL� ODXUHD� �UHODWRUH�7HRGRUR�6DOD���8QLYHUVLWj�GL�7ULHVWH��)DFROWj�GL�
0DJLVWHUR��D�D�����������S�������

���&DPLOOR�%HUQHUL��9HUUj�/HQLQ��³,O�*ULGR�GHOOD�5LYROWD´�����*LXJQR�������RUD�LQ��&��%HUQHUL��3LHWURJUDGR�
�������%DUFHOORQD�������FLW���S������

���&DPLOOR�%HUQHUL��0LOLWDULVPR�EROVFHYLFR��³8PDQLWj�1RYD´��0LODQR�����2WWREUH�������
���3LHU�&DUOR�0DVLQL��0XVVROLQL��/D�PDVFKHUD�GHO�GLWWDWRUH��%LEOLRWHFD�)UDQFR�6HUDQWLQL��3LVD�������
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GL�IHEEUDLR���HJOL�ODVFLz�OH�ILOH�VRFLDOLVWH�SHU�DGHULUH�DO�PRYLPHQWR�DQDUFKLFR�FKH��ULVSHWWR�DOOD�
JXHUUD��DYHYD�DGRWWDWR�XQD�SRVL]LRQH�SL��FKLDUD�H�SL��ULVROXWD��

,Q�0XVVROLQL�JUDQGH�DWWRUH�����SXEEOLFDWR�SHU�OD�SULPD�YROWD�LQ�OLQJXD�VSDJQROD�QHO����������
%HUQHUL� VFULYH�� ³4XHVWR� OLEUR� SL�� SVLFRORJLFR� FKH� VWRULFR�SROLWLFR� WHQWD� GL� ULVSRQGHUH� DOOD�
GRPDQGD��0XVVROLQL� q� XQ� JUDQGH� XRPR� SROLWLFR"´� ���� (� ULVSRQGH� GL� Vu�� 7XWWDYLD� DJJLXQJH� H�
VSLHJD�FKH�SHU�HVVHUH�XQ�JUDQGH�XRPR�SROLWLFR�� q�QHFHVVDULR�HVVHUH�XQ�JUDQGH�DWWRUH��³0D�±�
TXHVWD� q� OD� QRYLWj� ±� SHU� HVVHUH� JUDQGH� DWWRUH� QRQ� EDVWDQR� YLUW�� VRJJHWWLYH�� RFFRUUH� DQFKH�
FRPSUHQGHUH�H� LQWHUSUHWDUH� OH�HVLJHQ]H�GHO�SXEEOLFR�� LQ�XQ�OXRJR�GDWR��LQ�XQ�PRPHQWR�GDWR´�
����

,O�OXRJR�q�HYLGHQWHPHQWH�O¶,WDOLD�GHO�SULPR�GRSRJXHUUD�GRYH��FRPH�VFULYH�&DUOR�5RVVHOOL�LQ�
6RFLDOLVPR�OLEHUDOH��³,O�)DVFLVPR�VL�UDGLFD�QHO�VRWWRVXROR�LWDOLDQR��HVSULPH�L�YL]L�SURIRQGL��OH�
GHEROH]]H�ODWHQWL��OH�PLVHULH�GHO�QRVWUR�SRSROR��GHO�QRVWUR�SRSROR��GHO�QRVWUR�LQWHUR�SRSROR��,Q�
XQ� FHUWR� PRGR� LO� IDVFLVPR� q� VWDWR� O¶DXWRELRJUDILD� GL� XQD� QD]LRQH´� ���� 1HO� SDQRUDPD�
GHOO¶DQWLIDVFLVPR�� %HUQHUL� H� 5RVVHOOL� IXURQR� TXHOOL� FKH� SL�� SUHVHUR� VXO� VHULR� 0XVVROLQL� H�
URYHVFLDURQR� O¶LPPDJLQH� VHPSOLFHPHQWH� FDULFDWXUDOH�� FHUWH�YROWH� ULGLFROD�R� WUXFH�� FRPXQTXH�
IXRUYLDQWH� FKH� GHO� 'XFH� GDYDQR� JOL� DYYHUVDUL� GHO� PRPHQWR�� 1HOO¶DQDOLVL� GHO� IHQRPHQR��
%HUQHUL� FRLQYROJH� OD� VLQLVWUD� QHOOD� ³FUHD]LRQH´� GHOOD� ILJXUD� GHO� ³GLWWDWRUH´�� EDVDQGRVL�
VRSUDWWXWWR� VXOOD�SUHGLVSRVL]LRQH�SVLFRORJLFD�DO� FXOWR�GHOOD�SHUVRQDOLWj�FKH�DYHYDQR� OH�PDVVH�
LWDOLDQH�H�L�SDUWLWL�FKH�OH�UDSSUHVHQWDYDQR�����

/¶,WDOLD� HUD� GXQTXH� LO� OXRJR� GRYH� QDVFHYD� H� VL� SURSDJDYD� LO� IDVFLVPR��PD� TXDOL� HUDQR� OH�
FRQGL]LRQL� GHO� PRPHQWR� GDWR"� (VVR� FRLQFLVH� FRQ� O¶LQWURGX]LRQH� GHL� QXRYL� PH]]L� GL�
FRPXQLFD]LRQH�GL�PDVVD��WUDVPLVVLRQL�UDGLRIRQLFKH��FLQHJLRUQDOL��HFF���FKH�LQIOXLURQR�QRQ�VROR�
VXJOL�VFRODUL]]DWL�PD�DQFKH��JUD]LH�DOO¶XVR�GHOOH�LPPDJLQL��VXJOL�DQDOIDEHWL��FKH�FRVWLWXLYDQR�LO�
���SHU�FHQWR�GHOOD�SRSROD]LRQH��,O�UDGLRFURQLVWD�DG�HVHPSLR�VL�WUDVIRUPDYD�LQ�FRPPHQWDWRUH�H�
LQGXFHYD� JOL� DVFROWDWRUL� D� SHQVDUH� FLz� FKH� LO� UHJLPH� YROHYD� FKH� SHQVDVVHUR�� &RPH� VSLHJD�
0DVLQL���

�
/D� QXRYD� DUPD� VHJUHWD�� LQYHQWDWD� H� FROODXGDWD� JLj� VXO� SLDQR�

HFRQRPLFR�FRPPHUFLDOH� FRO� QRPH� GL� SXEEOLFLWj� VL� FKLDPz�� LQ� SROLWLFD��
SURSDJDQGD���«��*OL�DVFROWDWRUL�GD�SRFKH�FHQWLQDLD�GL�SHUVRQH�LQWRUQR�D�
XQ� SDOFR�� GLYHQWDURQR� PLOLRQL� H� GHFLQH� GL� PLOLRQL�� /D� SURSDJDQGD� HUD�
SRUWDWD�D�GRPLFLOLR��LQWURGRWWD�QHOOH�FDVH�SULYDWH��IDFLOLWDWD�GDO�PDQLIHVWR�
PXUDOH�� GDOOD� FDULFDWXUD� H� GDOOD� FDQ]RQHWWD� SRSRODUH«2UD�FRQWDYDQR� OH�
TXDOLWj� LVWULRQLFKH� R� YRFDOL� R� PLPLFKH� GHOO¶XRPR� SROLWLFR�� GDOOH� TXDOL�
GLSHQGHYD� LO� VXFFHVVR� R� LO� IDOOLPHQWR��4XHVWL� GRYHYD� HVVHUH� GHPDJRJR��
GLYR�H�FDPSLRQH��FRPH�QHOOR�VSRUW��QHO�FLQHPD��QHO�WHDWUR�����

�
3HU�SUHYDOHUH�GRYHYD�DYHUH�GHOOH�TXDOLWj�H�SHU�0XVVROLQL�TXHOOD�GHOO¶LVWULRQLVPR��LQ�TXHVWD�

VLWXD]LRQH��IX�XQD�GHOOH�SL��PLUDELOL��,O�VLQGDFDOLVWD�$OFHVWH�'H�$PEULV��VHJUHWDULR�GL�*DEULHOH�
'¶$QQXQ]LR� D� )LXPH�� GHGLFD� XQ� LQWHUR� FDSLWROR� GHO� VXR� VDJJLR�0XVVROLQL�� /D� OHJJHQGD� H�
O¶XRPR�D�,O�JUDQGH�LVWULRQH���

�

�������������������������������������������������
���&DPLOOR�%HUQHUL��0XVVROLQL��JUDQGH�DWWRUH��$UFKLYLR�)DPLJOLD�%HUQHUL��3LVWRLD��������
���&DPLOOR�%HUQHUL��0XVVROLQL�JUDQ�DFWRU��&ROOHFFLyQ�0DxDQD��9DOHQFLD��������
���3�&��0DVLQL��0XVVROLQL��/D�PDVFKHUD�GHO�GLWWDWRUH��FLW���S������
���,ELGHP��
���&DUOR�5RVVHOOL��6RFLDOLVPR�OLEHUDOH��(LQDXGL��7RULQR��������SULPD�HGL]LRQH��3DULV����������
���&��%HUQHUL��³,O�IDVFLVPR��OH�PDVVH��L�FDSL´��6WXGL�3ROLWLFL��JLXJQR�OXJOLR�������RUD�LQ��&��%HUQHUL��0XVVROLQL�

JUDQGH�DWWRUH��FLW���SS���������
���3�&��0DVLQL��0XVVROLQL��/D�PDVFKHUD�GHO�GLWWDWRUH��FLW���S������
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/¶LVWULRQLVPR� �«�� q� VHQ]D� GXEELR� OD� YHUD� FKLDYH� GHO� VXR� VXFFHVVR�
�«���&RPH� LVWULRQH�q�YHUDPHQWH�XQ�JHQLR��«���(JOL�YLYH�UHFLWDQGR�XQD�
SDUWH� FRPH� XQ� DWWRUH� VXO� SDOFRVFHQLFR�� GL� VRFLDOLVWD� ULYROX]LRQDULR�
LQWUDQVLJHQWH�� GL� QHXWUDOLVWD� IHURFH�� GL� LQWHUYHQWLVWD� IXULERQGR�� GL�
ULQQRYDWRUH� DXGDFH�� GL� UHD]LRQDULR� DG� ROWUDQ]D�� HG� q� RQHVWR� ULFRQRVFHUH�
FKH�RJQXQD�GL�TXHVWH�SDUWL�q�VWDWD�GD�OXL�UHFLWDWD�VHPSUH�DOOD�SHUIH]LRQH´�
�����

�
$QWRQLR�*UDPVFL��LQ�XQ�DUWLFROR�SXEEOLFDWR�VX�³/¶2UGLQH�1XRYR´�GHO���VHWWHPEUH�������QHO�

SLHQR�GHOOD�FULVL�VXFFHVVLYD�DO�GHOLWWR�0DWWHRWWL��GLHGH�VX�0XVVROLQL�TXHVWR�JLXGL]LR��0XVVROLQL�
QRQ� SRVVLHGH� GHOOR� VWDWLVWD� H� GHO� GLWWDWRUH� DOWUR� FKH� DOFXQH� SRVH� HVWHULRUL�� HJOL� QRQ� q� XQ�
HOHPHQWR� GHOOD� YLWD� QD]LRQDOH�� q� XQ� IHQRPHQR� GL� IRONORUH� SDHVDQR�� GHVWLQDWR� D� SDVVDUH� DOOD�
VWRULD�GHOOH�GLYHUVH�PDVFKHUH�SURYLQFLDOL�LWDOLDQH�����

$OORUD�0XVVROLQL�HUD�VROR�DJOL� LQL]L�GHOOD�HVSHULHQ]D�GL�JRYHUQR�H�*UDPVFL��SXU�FRJOLHQGR�
O¶DVSHWWR�JXLWWHVFR�GHO�IXWXUR�'XFH��VRWWRYDOXWz�LO�IHQRPHQR�FRVWLWXLWR�GDO�PRYLPHQWR�IDVFLVWD��
QRQ�WHQHQGR�FRQWR�GL�WXWWL�JOL�DVSHWWL�LUUD]LRQDOL��HPRWLYL��ULWXDOL�FKH�FRVWLWXLYDQR�FDXVD�QRQ�GL�
GHEROH]]D��PD�GL�IRU]D�IDVFLQDWULFH�H�WUDVFLQDWULFH��/¶DQDOLVL�JUDPVFLDQD�VXOO¶LQDGHJXDWH]]D�GHO�
SHUVRQDJJLR� ULVSHWWR� DL�PRGHOOL� GHOOD�SROLWLFD� WUDGL]LRQDOH� UHVWDYD�QHL� OLPLWL� GL� XQ¶DVWUD]LRQH�
LQWHOOHWWXDOH�� VHQ]D�JLXQJHUH�D� �SHUFHSLUH� LO�FDUDWWHUH� LQQRYDWLYR�GHO� UXROR�GL�0XVVROLQL�H�GHO�
IDVFLVPR� HUHGLWDWR� GDO� FOLPD� GHO� GRSRJXHUUD�� *UDPVFL� H� %HUQHUL� ULOHYDQR� DPEHGXH�
O¶LVWULRQLVPR� GHO� 'XFH� FRPH� FDUDWWHULVWLFD� IRQGDPHQWDOH� GHO� SHUVRQDJJLR�� PD� GLIIHULVFRQR��
FRPH�DIIHUPD�0DVLQL��VX�XQ�SXQWR�SULPDULR��

�
SHU� *UDPVFL� 0XVVROLQL� QRQ� q� XQ� SROLWLFR� PD� VROR� XQ� DWWRUH�� SHU�

%HUQHUL� LQYHFH� q� XQ� JUDQGH� SROLWLFR� SHUFKp� q� XQ� JUDQGH� DWWRUH�� �«��
0XVVROLQL�QRQ�IX�XQD�FDULFDWXUD�R�SHJJLR�XQD�PDFFKLHWWD��1RQ�IX�XQR�GHL�
WDQWL�WLSL�GHOOD�SROLWLFD��PD�OD�SHUVRQDOLWj�GL�XQD�SROLWLFD�PRGHUQD�����

�
�

���,O�SUREOHPD�GHOO¶DVWHQVLRQLVPR�HOHWWRUDOH�
�

&DPLOOR� %HUQHUL� VL� SRQH� XQ� TXHVLWR�� ³/¶DVWHQVLRQLVPR� q� XQ� GRJPD� WDWWLFR� FKH� HVFOXGH�
TXDOVLDVL� HFFH]LRQH� VWUDWHJLFD"´� ���� ,Q� SUDWLFD�� VL� SRQH� OD� GRPDQGD� VH� VLD� SRVVLELOH� FKH� LO�
PRYLPHQWR� DQDUFKLFR� SRVVD� HFFHSLUH� WDWWLFDPHQWH� ULVSHWWR� D� XQD� VWUDWHJLD� GL� IRQGR� ±� TXHOOD�
DVWHQVLRQLVWD� ±� FKH� ULPDQH� ULYROX]LRQDULD�� $� VXR� JLXGL]LR�� FLz� q� GRYHURVR�� 3HU� VSLHJDUOR��
VHPSUH�QHOOR�VWHVVR�DUWLFROR��XWLOL]]D�XQ�HVHPSLR��

�
0L� WURYR� DVVHUUDJOLDWR� LQ� FDVD�� DVVHGLDWR�GD�XQD� WXUED�GL� IDVFLVWL� FKH�

JULGDQR��$�0RUWH��$FFRUURQR� L�FDUDELQLHUL�FKH�FHUFDQR�GL� LPSHGLUH�DJOL�
DVVHGLDQWL�GL�VIRQGDUH�OD�SRUWD�GL�FDVD�PLD��6DUHEEH�LGLRWD�H�SD]]HVFR�FKH�
PL�PHWWHVVL�� GDOOD� ILQHVWUD�� D� VSDUDUH� VX� TXHL� FDUDELQLHUL�� 6H� DJLVVL� FRVu�
FRPSLUHL�XQ�HQRUPH�HUURUH�VWUDWHJLFR�����

�
�������������������������������������������������

���$OFHVWH�'H�$PEULV��0XVVROLQL��/D�/HJJHQGD�H�O¶XRPR��(6,/��0DUVHLOOH�������RUD�LQ��$OFHVWH�'H�$PEULV�í�
0DULR�*LUDUGRQ�í�0DULD�5\JLHU��%HQLWR�0XVVROLQL��4XDWWUR�WHVWLPRQLDQ]H�D�FXUD�GL�5HQ]R�'H�)HOLFH��/D�1XRYD�
,WDOLD��)LUHQ]H�������

��� $QWRQLR�*UDPVFL��/D� FULVL� ,WDOLDQD�� ³/¶2UGLQH�1XRYR´�� �� VHWWHPEUH� ������ RUD� LQ�$QWRQLR�*UDPVFL��/D�
FRVWUX]LRQH�GHO�3DUWLWR�FRPXQLVWD������������(LQDXGL��7RULQR�������SS���������������������

���3�&��0DVLQL��0XVVROLQL��/D�PDVFKHUD�GHO�GLWWDWRUH��FLW���S������
���&DPLOOR�%HUQHUL��$VWHQVLRQLVPR�H�DQDUFKLVPR��³/¶$GXQDWD�GHL�5HIUDWWDUL´��1HZ�<RUN�����$SULOH��������
���,ELGHP��
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%HUQHUL�FRQWLQXD�GXQTXH�DIIHUPDQGR�FKH�O¶DVWHQVLRQLVPR�QRQ�KD�SL��UDJLRQ�G¶HVVHUH�LQ�XQD�
³GHPRFUD]LD� SURSULDPHQWH� GHWWD�� VLVWHPD� QHO� TXDOH� LO� SRSROR� GHOHJD� OH� YDULH� IDFFHQGH� GL�
LQWHUHVVH�JHQHUDOH�D�GHL�WHFQLFL��ULVHUYDQGRVL�GL�GHVWLWXLUOL�H�GHVWLWXHQGROL�TXDQGR�FLz�RFFRUUD´�
����/D�FULWLFD�DOO¶DVWHQVLRQLVPR�DQDUFKLFR��FKH�OXL�FKLDPD�VHPSOLFLVPR�DVWHQVLRQLVWD�R�SHJJLR�
FUHWLQLVPR���q�O¶DQDOLVL�FRQ�FXL�%HUQHUL�UHFHSLVFH�OH�FRQVHJXHQ]H�GHO�FUROOR�GHL�UHJLPL�OLEHUDOL�
GHPRFUDWLFL� H� GHOO¶DYYHQWR� GHL� WRWDOLWDULVPL�� ³,O� PRYLPHQWR� DQDUFKLFR� q� VWDWR� JUDYHPHQWH�
FROSLWR�GDO�FUROOR�GHO� OLEHUDOLVPR� Oj�GRYH�HVVR�FRQWDYD�PDJJLRUL� IRU]H�QXPHULFKH�H�FXOWXUDOL�
FRPH�LQ�$UJHQWLQD��QHO�%UDVLOH��LQ�6SDJQD��LQ�,WDOLD´�����

Ê�LQ�IRUWLVVLPD�SROHPLFD�FRQ�TXHOO¶HVWUHPLVPR�FKH�GL�IDWWR�DFFRPXQDYD�LO�IDVFLVPR�FRQ�OD�
GHPRFUD]LD��VHQ]D�FRQVLGHUDUH�FKH�LQ�TXHO�PRPHQWR�VWRULFR�TXHVWD�WURYDYD�SDWULD��LQ�(XURSD��
VROWDQWR�LQ�)UDQFLD�H�LQ�,QJKLOWHUUD��$G�HVVR�GHYH�VXEHQWUDUH�QHJOL�DQDUFKLFL�XQ�VHQVR�GL�PLVXUD�
FKH� VRVWLWXLVFD� DOOD� WHRULD� GHO� WDQWR� SHJJLR� TXHOOD� GHO� ³PHJOLR� LO� PDOH� DWWXDOH� FKH� XQR�
SHJJLRUH´�� SHU� FXL� ³VWRULFDPHQWH�PHJOLR�%U�QLQJ� FKH�+LWOHU��PHJOLR�*LROLWWL� FKH�0XVVROLQL��
PHJOLR�/HQLQ�FKH�6WDOLQ��H�YLD�GL�VHJXLWR´�����/D�YLWWRULD�GHO�IHEEUDLR������LQ�6SDJQD��GRYXWD�
DOOD�SDUWHFLSD]LRQH�HOHWWRUDOH�GHOOH�PDVVH�DQDUFKLFKH�DGHUHQWL�DOOD�&RQIHGHUDFLyQ�1DFLRQDO�GHO�
7UDEDMR��&17���q�XQ�HVHPSLR�GL�TXHVWR�PDOH�PLQRUH��,Q�VLQWHVL��ULSUHQGHQGR�VHPSUH�OR�VWHVVR�
FRQFHWWR��HJOL�DIIHUPD��

�
QRQ�HVHUFLWDUH�XQ�GLULWWR�SHUFKp�H�FRQFHVVR�GDOOR�6WDWR��QRQ�FUHDUH�XQD�

VLWXD]LRQH�PLJOLRUH�GHOO¶DWWXDOH�SHUFKp�q�FRQFHVVR�GDOOR�6WDWR��QRQ�FUHDUH�
XQD� VLWXD]LRQH�PLJOLRUH�GHOO¶DWWXDOH�SHUFKp� VH�QH�YRUUHEEH�XQD�PLJOLRUH�
GL�TXHOOD�FRQVHJXLELOH��YDOH�D�IRVVLOL]]DUH�OD�QRVWUD�D]LRQH�SROLWLFD�����

�
�
�

���&DPLOOR�%HUQHUL�GDO������DO������
�

,Q� )UDQFLD� YLHQH� HVSXOVR� FRPH� ³DQDUFKLFR� SHULFRORVR´� H� YLHQH� VXFFHVVLYDPHQWH� FDFFLDWR�
DQFKH�GD�%HOJLR��2ODQGD��/XVVHPEXUJR��*HUPDQLD�H�6SDJQD��$�TXHO�SXQWR��QRQ�SRWHQGR�SL��
HVVHUH�HVSXOVR�LQ�QHVVXQ�DOWUR�SDHVH��SXz�ULVLHGHUH�OHJDOPHQWH�LQ�)UDQFLD��1HJOL�DQQL�7UHQWD��D�
3DULJL��YLYH�FRQ�XQ�QHJR]LHWWR�í�GRYH�RVSLWD�L�IXRUXVFLWL�LWDOLDQL�SL��ULFHUFDWL�í�H�IDFHQGR�RSHUD�
GL� VFKHGDWXUD� QHOOH� ELEOLRWHFKH� H� VXL� JLRUQDOL� SHU� FRQWR� GL� 6DOYHPLQL�� LO� VXR� SURIHVVRUH�
DQWLIDVFLVWD���

,� SUREOHPL� SUHFLSLWDQR� TXDQGR� *XLGR� 0LJOLROL�� FDWWROLFR� DQWLIDVFLVWD�� JOL� SUHVHQWD��
JDUDQWHQGR� SHU� OXL� (UPDQQR� 0HQDSDFH�� FKH� SHUz� QRQ� q� XQ� IXRUXVFLWR� DQWLIDVFLVWD� PD� XQ�
SHULFRORVR� DJHQWH� LQILOWUDWR� GHOO¶295$�� OD� SROL]LD� SROLWLFD� VHJUHWD� GHO� UHJLPH�� 0HQDSDFH�
VIUXWWD�OD�SROHPLFD�VRUWD�WUD�%HUQHUL�H�*LXVHSSH�'RQDWL�í�DOWUR�FDWWROLFR�DQWLIDVFLVWD��FKH�DYHYD�
DFFXVDWR� LO� UHJLPH� SHU� O¶DVVDVVLQLR� GL� *LDFRPR� 0DWWHRWWL� H� GL� GRQ� *LRYDQQL� 0LQ]LRQL� í��
DLXWDQGROR� HFRQRPLFDPHQWH� D� SURGXUUH� SXEEOLFD]LRQL� FRQWUR�'RQDWL��'RQDWL�� SHUz�� q� VWDWR� D�
VXD�YROWD�DYYLFLQDWR�GD�XQ�DJHQWH�GHOO¶295$��FKH�OR�VRYYHQ]LRQD�SHU�VFULYHUH�FRQWUR�%HUQHUL��
8QD�VHULH�GL�ERPEH�HVSORGRQR�D�1L]]D�H�QHL�EDU�GL�&DQQHV��,O�UHJLPH�IDVFLVWD�WHQWD�FRQ�TXHVWL�
PH]]L�GL�DGGRVVDUH�OD�FROSD�DJOL�DQDUFKLFL�H�FRVWULQJHUH�LO�JRYHUQR�IUDQFHVH�D�ULPSDWULDUOL���

�������������������������������������������������
���&DPLOOR�%HUQHUL��(O�DEVWHQFLRQLVPR�HOHFWRUDO��/D�WRPD�\�HO�HMHUFLFLR�GHO�SRGHU��SROpPLFD���³0DV�/HMRV´��

%DUFHORQD�����DSULOH�������FLW��LQ��*��%HUWL��,O�SHQVLHUR�DQDUFKLFR�GDO�6HWWHFHQWR�DO�1RYHFHQWR��FLW���S��������
��� &DPLOOR� %HUQHUL��'LVFXVVLRQH� VXO� IHGHUDOLVPR� H� O¶DXWRQRPLD�� ³*LXVWL]LD� H� /LEHUWj´�� 3DULV�� ��� GLFHPEUH�

������FLW��LQ��*��%HUWL��,O�SHQVLHUR�DQDUFKLFR�GDO�6HWWHFHQWR�DO�1RYHFHQWR��FLW���S��������
���&DPLOOR�%HUQHUL��3HU�ILQLUH��FLW��LQ��GD�*��%HUWL��,O�SHQVLHUR�DQDUFKLFR�GDO�6HWWHFHQWR�DO�1RYHFHQWR��FLW���SS��

����������
���,ELGHP��
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1HO�IUDWWHPSR�&DPLOOR�%HUQHUL�VWDYD�SUHSDUDQGR�XQ�DWWHQWDWR�FRQWUR�$OIUHGR�5RFFR��DXWRUH�
GHO� IDPLJHUDWR� &RGLFH� 3HQDOH� FKH� GL� OXL� SRUWD� LO� QRPH�� LQ� RFFDVLRQH� GL� XQD� � VXD� YLVLWD� D�
%UX[HOOHV�� 0HQDSDFH� ID� LQ� PRGR� FKH� %HUQHUL� VLD� DUUHVWDWR� LQ� %HOJLR� H� YHQJD� WURYDWR� LQ�
SRVVHVVR�GL�XQD�SLVWROD�H�GL�DOFXQH�IRWR�GHO�*XDUGDVLJLOOL��4XLQGL�VL�GLOHJXD�H�WRUQD�D�5RPD��,O�
SURFHVVR�� FHOHEUDWR� LO� ��� IHEEUDLR� ������ VFDJLRQD� JOL� DPLFL� GL� %HUQHUL�� PD� FRQGDQQD�
TXHVW¶XOWLPR� D� VHL� PHVL� GL� UHFOXVLRQH�� HG� DQFKH� 0HQDSDFH� D� GXH� DQQL� LQ� FRQWXPDFLD��
DFFRJOLHQGR� OD� WHVL� VHFRQGR� FXL� HJOL� VDUHEEH� VWDWR� LO�PDQGDQWH�� 7RUQDWR� LQ� )UDQFLD��%HUQHUL�
VXELVFH� XQ� VHFRQGR� SURFHVVR� SHU� JOL� VWHVVL� IDWWL� H� YLHQH� FRQGDQQDWR� D� XQ� DQQR� H� GXH�PHVL��
$PQLVWLDWR�LO����OXJOLR������HG�HVSXOVR�GDO�SDHVH��HVVHQGR�JLj�VWDWR�GLFKLDUDWR�LQGHVLGHUDELOH�
�SHUVRQD�QRQ�JUDWD��QHL�SDHVL�FRQILQDQWL��SXz�WXWWDYLD�UHVWDUH�D�3DULJL��4XL�OD�YLWD�SURVHJXH�FRQ�
OD�VWHVXUD�GL�WHVWL�H�O¶RSHUD�GL�SURVHOLWLVPR�WUD�L�IXRUXVFLWL�LWDOLDQL��,Q�TXHVWR�SHULRGR�VXD�ILJOLD�
VL� VSRVD� FRQ�9HUQRQ�5LFKDUGV�� DQDUFKLFR� LQJOHVH� FKH�SRL� VFULVVH�XQ� WHVWR� VX�0DODWHVWD� H�XQ�
LPSRUWDQWH� YROXPH� VXOOD� JXHUUD� FLYLOH� VSDJQROD�� DOOD� TXDOH� DYHYD� SDUWHFLSDWR�� /¶DWWLYLWj� GL�
%HUQHUL�VL�HVSOLFD�LQ�QXPHURVLVVLPL�DUWLFROL�DSSDUVL�VXOOH�SL��YDULH�ULYLVWH�OLEHUWDULH�HXURSHH�H�
QRUGDPHULFDQH��

�
�

���/H�DOOHDQ]H�GHO�PRYLPHQWR�DQDUFKLFR�
�

5LJXDUGR�DOOD�SRVVLELOLWj�GL�HYHQWXDOL�DOOHDQ]H��%HUQHUL�SDUWH�GD�XQ¶DQDOLVL�GHOO¶DQDUFKLVPR�
LQGLYLGXDQGRQH� OD� QDWXUD� LGHRORJLFD� H� VWRULFD�� 3HU� TXDQWR� FRQFHUQH� OD� SULPD� VFULYH� LQIDWWL��
³/¶DQDUFKLVPR� VL� q� DIIHUPDWR� QHWWDPHQWH� H� FRVWDQWHPHQWH� LQ� RJQL� SDHVH� FRPH� FRUUHQWH�
VRFLDOLVWD�H�FRPH�PRYLPHQWR�SUROHWDULR´�����/D�QDWXUD�LGHRORJLFD�q�GD�ULQWUDFFLDUH�QHL�ILQL�FKH�
HVVR� SHUVHJXH�� ³O¶XPDQHVLPR� VL� q� DIIHUPDWR� QHOO¶DQDUFKLVPR� FRPH� SUHRFFXSD]LRQH� GL�
VYLOXSSR� GL� WXWWD� O¶XPDQLWj´� ���� (� DQFRUD�� DQGDQGR� ROWUH�� ³&KL� FUHGH� QHOOD� SRVVLELOLWj�
GHOO¶DQDUFKLD� FRQFHSLWD� FRPH� VLVWHPD� SROLWLFR� q� DQDUFKLFR�� TXDOXQTXH� VLDQR� OH� VXH� YHGXWH�
VWUDWHJLFKH�� TXDOXQTXH� VLDQR� OH� VXH� ULVHUYH� VXOOH� UHDOL]]D]LRQL�PDVVLPH�GHOOD� VRFLHWj� IXWXUD´�
����%HQH�QRWD�*LDPSLHWUR�%HUWL�TXDQGR�DIIHUPD�FKH���

�
%HUQHUL� VLJLOOD� VLJQLILFDWLYDPHQWH� LO� VXR�SURFHVVR� UHYLVLRQLVWLFR��&RQ�

OXL� DEELDPR� OD� GHILQLWLYD� FRQVDSHYROH]]D� GHO� FRPSLPHQWR�
GHOO¶DQDUFKLVPR� FRPH� SXUR� DQDUFKLVPR�� FRPH� LGHRORJLD� OLEHUDWD� GDOOH�
VXH�SUHFHGHQWL�FRPSRQHQWL�VRFLDOLVWH�H�RSHUDLH�H�DSSURGDWD�ILQDOPHQWH�DG�
XQ�UHVSLUR�XPDQLVWLFR�XQLYHUVDOH�����

�
%HUQHUL�YROHYD�TXLQGL�PDQWHQHUH�XQD� OLQHD� ULYROX]LRQDULD� VHQ]D�SHUz�FDGHUH� LQ� WHQWD]LRQL�

SRSXOLVWH�R�GHPDJRJLFKH��FRPH�DYYHQLYD�VHFRQGR�3sWU�$UãLQRY��FKH��FRQ�O¶LQWURGX]LRQH�GHOOD�
³UHVSRQVDELOLWj� FROOHWWLYD´�� FRQGL]LRQDYD� O¶HVHUFL]LR� GHOO¶RUJDQL]]D]LRQH� DOOD� SHUGLWD� GL� RJQL�
LQGLYLGXDOLWj��&RQWUR�TXHVWD�GHYLD]LRQH�JLDFRELQR�EROVFHYLFD��%HUQHUL�ULFRUGD�FKH�³LO�FRPSLWR�
GHJOL� DQDUFKLFL� q� TXHOOR� GL� DYHUH� LO� FRUDJJLR� GL� FRQVLGHUDUVL� VSLULWXDOPHQWH� LVRODWL� SHUFKp�
O¶DQDUFKLVPR�QRQ�q�LGHRORJLD�GHOOH�PDVVH´�����2FFRUUHYD�TXLQGL�PDQWHQHUH�OD�SURSULD�LGHQWLWj�

�������������������������������������������������
���&DPLOOR�%HUQHUL��8PDQHVLPR�H�DQDUFKLVPR��³/¶$GXQDWD�GHL�5HIUDWWDUL´��1HZ�<RUN�����H����DJRVWR�������

SS������������
���&DPLOOR�%HUQHUL��/H�HOH]LRQL� LQ�6SDJQD�H�QRL��³/¶$GXQDWD�GHL�5HIUDWWDUL´��1HZ�<RUN����PDJJLR�������S��

����
���,ELGHP��
���*��%HUWL��,O�SHQVLHUR�DQDUFKLFR�GDO�6HWWHFHQWR�DO�1RYHFHQWR��FLW���S�������
���&DPLOOR�%HUQHUL��,Q�PDUJLQH�DOOD�SLDWWDIRUPD��³/RWWD�8PDQD´��3DULV����GLFHPEUH�������FLW��LQ��*��%HUWL��,O�

SHQVLHUR�DQDUFKLFR�GDO�6HWWHFHQWR�DO�1RYHFHQWR��FLW���S��������
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DQFKH�QHO�TXDGUR�GL�DOOHDQ]H�VWUDWHJLFDPHQWH�DIILQL�� OD�FRQYHUJHQ]D�GHL� WRWDOLWDULVPL�UHQGHYD�
LUUHYHUVLELOH�WDOH�SURFHVVR��

4XHOOR�FKH�DFFRPXQDYD�LO�IDVFLVPR�H�LO�FRPXQLVPR�HUD�HVDWWDPHQWH�FLz�FKH�OL�GLVWDQ]LDYD�
GDOO¶DQDUFKLVPR��q�TXDQWR�HPHUJH�GD�XQ�GLEDWWLWR�WUD�5RVVHOOL�H�%HUQHUL��LO�SULPR��LSRWL]]DQGR�
XQD� SRVVLELOH� ULYROX]LRQH� LQ� ,WDOLD�� VFULYH�� ³OD� IUDWWXUD� DYYHUUj� SUHVXPLELOPHQWH� LQ� UHOD]LRQH�
DOO¶DQWLWHVL�� DXWRULWj�OLEHUWj�� GLWWDWXUH�DXWRQRPLD�� VRFLDOLVPR� R� FRPXQLVPR� GHPRFUDWLFR�
OLEHUDOH´� ���� %HUQHUL� UDIIRU]D� LO� FRQFHWWR� DIIHUPDQGR� FKH� O¶DQWLWHVL� VDUj�� ³WUD� FRPXQLVPR�
GLVSRWLFR� FHQWUDOL]]DWRUH� R� VRFLDOLVPR� IHGHUDOLVWD� OLEHUDOH´� ���� 6HEEHQH�%HUQHUL� FRQVLGHUDVVH�
*LXVWL]LD� H� /LEHUWj� �*/�� FRPH� XQ�PRYLPHQWR�PRGHUDWR� HG� HVSULPHVVH� JLXGL]L� VIHU]DQWL� VXO�
VXR�PRGHUDWLVPR����� ULWHQHYD�FKH�VL� WUDWWDVVH�FRPXQTXH�GL�XQD�IRU]D�SROLWLFD�VWUDWHJLFDPHQWH�
DIILQH� QHOOD� ORWWD� FRQWUR� LO� UHJLPH�GL�0XVVROLQL�� HYLGHQ]LDQGR� LQYHFH� O¶LQFRPSDWLELOLWj� FRQ� L�
FRPXQLVWL��&RVu�VFULYH��

�
&RQIHVVHUz� FKH� VH� GRYHVVL� HVVHUH� FHUWR� FKH� DOOD� FDGXWD� GHO� IDVFLVPR�

VXEHQWUDVVH� OD� GLWWDWXUD� GHO� 3DUWLWR� &RPXQLVWD� R� XQD� UHSXEEOLFD� DOOD�
&DEDOOHUR�QRQ� VROR�QRQ� VDUHL� GLVSRVWR� DOO¶D]LRQH�SHU� O¶DEEDWWLPHQWR�GHO�
UHJLPH�IDVFLVWD��PD�IDUHL�ILQ�GD�RJJL�WXWWR�LO�SRVVLELOH�SHU�FRPEDWWHUH�H�L�
FRPXQLVWL�H�JOL�XRPLQL�GHOO¶DQWLIDVFLVPR�VHULR�H�FRQFUHWR�����

�
�

���,�UDSSRUWL�FRQ�*LXVWL]LD�H�/LEHUWj�
�

*LXVWL]LD�H�/LEHUWj�HUD�QDWD�LQ�)UDQFLD�DOOD�ILQH�GHO�������DQLPDWD�GD�&DUOR�5RVVHOOL��FRPH�
PRYLPHQWR� GL� FRQWHVWD]LRQH� GLQDPLFD� DO� IDVFLVPR� H� DYHYD� FRDJXODWR� TXHOOD� SDUWH� GHOOD�
JLRYHQW�� ERUJKHVH� FKH� DYHYD� GHFLVR� GL� QRQ� ULQXQFLDUH� DG� RJQL� OLEHUWj� LQ� FDPELR� GHOOD� SDFH�
VRFLDOH�� FRPH� L� SURSUL� SDGUL� ���� )LQ� GDOO¶LQL]LR� DYHYD� FHUFDWR� GL� FROOHJDUH� OD� VLQLVWUD�
OLEHUDOGHPRFUDWLFD�D�TXDQWL��DOO¶LQWHUQR�GHO�VRFLDOLVPR�GHPRFUDWLFR��DYHVVHUR�FRPSRUWDPHQWL�H�
DQDOLVL�DWWLYH�H�DWWLYLVWLFKH��1RQ�D�FDVR�5RVVHOOL�DYHYD�GDWR�DOOH�VXH�LGHH�JXLGD�OD�GHILQL]LRQH�
GL�³VRFLDOLVPR�OLEHUDOH´�H�DOOD�VXD�RUJDQL]]D]LRQH�OD�GHQRPLQD]LRQH�GL�*LXVWL]LD�H�/LEHUWj���

&DUOR�5RVVHOOL�YHQLYD�GDOOR�VWHVVR�DPELHQWH�XQLYHUVLWDULR�GL�)LUHQ]H�QHO�TXDOH�HUD�PDWXUDWR�
%HUQHUL��8QD�JXLGD�SHU�DPEHGXH�HUD�VWDWR�*DHWDQR�6DOYHPLQL��RSSRVLWRUH�LQWHUQR�DO�36,�QHJOL�
DQQL� GHOO¶DSSLDWWLPHQWR� ILOR�JLROLWWLDQR�� H� SRL� LQ� SULPD� OLQHD� FRQWUR� 0XVVROLQL�� $� )LUHQ]H�
FROODERUDURQR�DO�IRJOLR�FODQGHVWLQR�³1RQ�0ROODUH´��'L�IURQWH�DOOD�UHSUHVVLRQH��%HUQHUL�GHFLVH�
GL� HVSDWULDUH�PHQWUH� 5RVVHOOL�� LQVLHPH� D� 3LHWUR�1HQQL�� FUHz� OD� ULYLVWD� ³,O� 4XDUWR� 6WDWR´� FRQ�
O¶LQWHQ]LRQH� GL� SURPXRYHUH� XQ� ULQQRYDPHQWR� LQ� FDPSR� VRFLDOLVWD�� 6RSSUHVVD� GDO� IDVFLVPR�
DQFKH�TXHVWD�YRFH��5RVVHOOL�RUJDQL]]z�DVVLHPH�DG�DOWUL�O¶HVSDWULR�GL�)LOLSSR�7XUDWL�LQ�)UDQFLD��
&DWWXUDWR�DO� ULHQWUR�GDOO¶LPSUHVD��HUD�VWDWR�FRQGDQQDWR�DOOD�JDOHUD�H�DO�FRQILQR��GDO�TXDOH�QHO�
�����HUD�VWDWR�IDWWR�IXJJLUH�LQ�PRGR�URFDPEROHVFR�GDL�VXRL�FRPSDJQL���

$UULYDWR�D�3DULJL�H�FRQVLGHUDWR�XQ�HURH�LQ�WXWWL�JOL�DPELHQWL�UDGLFDOL�SHU�L�VXRL�SUHFHGHQWL�H�
SHU� TXHOOD� IXJD��5RVVHOOL� VL�PLVH� D� RUJDQL]]DUH�*/�GDQGROH�XQ¶LPSURQWD� FKH� ULFRUGDYD� VLD� L�
JUXSSL�ULVRUJLPHQWDOL�YRWDWL�DOOH�D]LRQL�HVHPSODUL��VLD�TXHOOL�SL��UHFHQWL�GHJOL�DQDUFKLFL�GHGLWL�
DOOD�³SURSDJDQGD�GHO�IDWWR´��'L�FRQVHJXHQ]D�JOL�DQDUFKLFL�í�FRQ�O¶HFFH]LRQH�GL�*LJL�'DPLDQL�

�������������������������������������������������
���&DUOR�5RVVHOOL��*OL�DQDUFKLFL�H�*/��³*LXVWL]LD�H�/LEHUWj´��3DULV����GLFHPEUH�������FLW�� LQ��GD�*��%HUWL�� ,O�

SHQVLHUR�DQDUFKLFR�GDO�6HWWHFHQWR�DO�1RYHFHQWR��FLW���S��������
���,ELGHP���
���&DPLOOR�%HUQHUL��,O�PRYLPHQWR�*LXVWL]LD�H�/LEHUWj��³/¶$GXQDWD�GHL�5HIUDWWDUL´��1HZ�<RUN���������
���&DPLOOR�%HUQHUL��,QWHU�QRV��8Q�FXULRVR�UHDOL]]DWRUH��³*XHUUD�GL�&ODVVH´��%UX[HOOHV��PDU]R�������
���/XLJL�'L�/HPER��*XHUUD�GL�FODVVH�H�ORWWD�XPDQD��/¶DQDUFKLVPR�LQ�,WDOLD�GDO�ELHQQLR�URVVR�DOOD�JXHUUD�GL�

6SDJQD��������������%LEOLRWHFD�)UDQFR�6HUDQWLQL��3LVD��������SS�����������
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FKH� IX�SL��SUXGHQWH�í�VDOXWDURQR�FRQ�VLPSDWLD� LO�QXRYR�PRYLPHQWR����� ,O�SULPR�D� UDOOHJUDUVL�
GHO�VXR�DUULYR�HUD�VWDWR�SURSULR�%HUQHUL��FKH�VWDYD�DOORUD�RUJDQL]]DQGR�XQD�VHULH�GL�D]LRQL�D�GLU�
SRFR�HVHPSODUL��1HO�QRYHPEUH�GHO������VFULYHYD�D�/XLJL�)DEEUL��

�
7X� VHL� WURSSR� ORQWDQR� SHU� YHGHUH� OD� VLWXD]LRQH� GL� TXL�� 4XHVWD� q�

PLJOLRUDWD��VSHFLH�GRSR�OD�YHQXWD�GL�5RVVHOOL�H�/XVVX��LO�IDWWR�GL�%UX[HOOHV�
SRL�KD�DYXWR�JUDQGH�ULSHUFXVVLRQH��(�FUHGR�FKH�YDUL��XQD�SLFFROD�VFKLHUD�
QDWXUDOPHQWH�� VLDQR� LQ� TXHOO¶RUGLQH� GL� YHGXWH�� DQFKH� IXRUL� GDO� QRVWUR�
FDPSR�����

�
%HUQHUL� DYHYD� LQIDWWL� WURYDWR� LQ� 5RVVHOOL� H� QHL� VXRL� XQ� DSSRJJLR� VLD� SHU� O¶DWWHQWDWR� GHO�

VRFLDOLVWD�'H�5RVD� DO� SULQFLSH�8PEHUWR� LQ� YLVLWD� LQ�%HOJLR�� SURSULR� D�%UX[HOOHV�� VLD� SHU� XQ�
DWWHQWDWR� GD� FRPSLHUVL� DO� SDOD]]R� GHOOD� 6RFLHWj� GHOOD� 1D]LRQL� GL� *LQHYUD�� 7XWWDYLD�� FRPH�
DEELDPR�JLj�YLVWR�� OD�SROL]LD�GL�%RFFKLQL�HUD� ULXVFLWD�DG� LQILOWUDUH�DFFDQWR�D�%HUQHUL�XQR�GHL�
VXRL�DJHQWL�PLJOLRUL��(UPDQQR�0HQDSDFH��H�WXWWR�DQGz�DOO¶DULD�ULVFKLDQGR�GL�FRLQYROJHUH�DQFKH�
*/�H� OD�&RQFHQWUD]LRQH�$QWLIDVFLVWD� ����%HUQHUL� ULXVFu�DOORUD�D� VDOYDUH� LO�SURSULR�RQRUH�� H� OD�
FUHGLELOLWj� GHO� PRYLPHQWR� DQDUFKLFR� LWDOLDQR�� DGGRVVDQGRVL� RJQL� UHVSRQVDELOLWj�� 8Q� IDWWR��
TXHVWR�� FKH� JOL� FRVWz� SULPD� OD� JDOHUD� H� SRL� XQD� YLWD� GL� HVSXOVLRQL� WUD� )UDQFLD�� %HOJLR� H�
*HUPDQLD��PD�FKH�DO�PRPHQWR�QRQ�VDOYz�L�VXRL�UDSSRUWL�FRQ�*/��VXL�TXDOL�FDOz�XQD�FRUWLQD�GL�
GLIILGHQ]D��7DQWR�SL��FKH�5RVVHOOL�FHUFz�DOORUD�L�VXRL�DOOHDWL�QHOOD�&RQFHQWUD]LRQH��DOOD�TXDOH�VL�
SURSRVH�FRPH�EUDFFLR�RSHUDWLYR�LQ�,WDOLD��VSLQWR�VX�TXHVWD� OLQHD�DQFKH�GDL�JUXSSL�FODQGHVWLQL�
GHOO¶LQWHUQR�� FKH� SRFR� VRWWLOL]]DYDQR� VXOOH� GLIIHUHQ]H� LGHRORJLFKH� H� SXQWDYDQR� D� XQ� ODYRUR�
RUJDQLFR��XQ�SR¶�VXOOR�VFKHPD�FRPXQLVWD���

)X�FRVu�FKH��GDOOD�ILQH�GHO������DO�������*/�PDQWHQQH�LO�SDWWR�FRQ�OD�&RQFHQWUD]LRQH��0D�
DOOD�ILQH�YHQQHUR�D�JDOOD�DQFKH�OH�GLIIHUHQ]H�FRQ�L�FRQFHQWUD]LRQLVWL��/D�SULPD�HUD�FKH�*/�HUD�
QDWR�FRPH�XQ�PRYLPHQWR�QXRYR��QRQ�XQ�SDUWLWR��H�DWWLQJHYD�GDO�VRFLDOLVPR��GDO�OLEHUDOLVPR�H�
GDO�PD]]LQLDQHVLPR��PD�HUD�IRUWHPHQWH�FULWLFD�YHUVR�OH�ORUR�IRUPH�LVWLWX]LRQDOL]]DWH��FRPH�LO�
36,�R�LO�3DUWLWR�5HSXEEOLFDQR�,WDOLDQR��5RVVHOOL�YROHYD�RSHUDUH�XQD�VLQWHVL�WUD�TXHOOH�FRUUHQWL�
GL� SHQVLHUR�� H� QRQ� SRFKH� WHRUL]]D]LRQL� GHO� SHQVLHUR� OLEHUWDULR�� FRPH� O¶DXWRQRPLVPR� H� LO�
IHGHUDOLVPR��3DUWHQGR�GDOO¶DQDOLVL�GHO�QHPLFR�GD�DEEDWWHUH��XQR�6WDWR� VHPSUH�SL�� WRWDOLWDULR��
*/�DUULYDYD�D�SRUUH�FRPH�FHQWUDOH�QHOOD�VXD�HODERUD]LRQH�WHRULFD�LO�PRYLPHQWR�RSHUDLR��LQWHVR�
FRPH� UHDOWj� VRFLDOH� H� QRQ� QHOOH� VXH� HVSUHVVLRQL� SDUWLWLFKH�� &RVu�� TXDQGR� L� VRFLDOLVWL�
LPERFFDURQR� OD� YLD� YHUWLFLVWLFD� GHL� )URQWL� 3RSRODUL��*/� ULSUHVH� OD� SURSULD� VWUDGD�� )X� OD� ILQH�
GHOOD�&RQFHQWUD]LRQH�$QWLIDVFLVWD�H�O¶LQL]LR�GL�XQ�ULDYYLFLQDPHQWR�GL�*/�DJOL�DQDUFKLFL��FKH�VL�
ULQVDOGz� FRQ� OD� JXHUUD� G¶(WLRSLD�� TXDQGR� L� GXH�PRYLPHQWL� JLXQVHUR� DG� DQDOLVL� VLPLOL� VXO� GD�
IDUVL��

6LJQLILFDWLYD�GHO�QXRYR�FOLPD�q�XQD�OHWWHUD�GL�&DUOR�5RVVHOOL�GHOO¶���RWWREUH�������LQ�FXL�VL�
LQYLWD�%HUQHUL�D�XQ�GLEDWWLWR��³6DQHUHPR�FRVu�GRSR� WDQWL�DQQL� OD�VSLDFHYROH�VLWXD]LRQH�FKH�VL�
HUD�FUHDWD�WUD�QRL´������)X�O¶LQL]LR�GL�XQD�ULWURYDWD�H�GLQDPLFD�FROODERUD]LRQH��%HUQHUL�DSSUH]]z�
OD�VYROWD�GL�5RVVHOOL��FKH�GLVSRQHYD�GL�QRWHYROL�PH]]L�ILQDQ]LDUL�PDQFDQWL�DJOL�DQDUFKLFL��PD�IX�
DQFKH�DWWHQWR�D�GHOLPLWDUH�OD�FROODERUD]LRQH�FRQ�*/�H�D�VRWWROLQHDUH�OH�SHUPDQHQWL�GLIIHUHQ]H�
LGHRORJLFKH��FKH� ULJXDUGDYDQR�VRSUDWWXWWR�GXH�SXQWL�� LQQDQ]LWXWWR� LO� IHGHUDOLVPR��FKH�%HUQHUL�
YHGHYD� FRPH� QDWXUDOH� VERFFR� GHOO¶DXWRDPPLQLVWUD]LRQH� LQWHJUDOH� GHOOD� VRFLHWj��PHQWUH� QHOOD�
YLVLRQH� JLHOOLVWD� ULPDQHYDQR� DVSHWWL� WLSLFL� GHO� GHFHQWUDPHQWR� DPPLQLVWUDWLYR� H� GHOOD�
�������������������������������������������������

���6L�YHGD�LO�FDSLWROR�&DUOR�5RVVHOOL�H�JOL�DQDUFKLFL�LWDOLDQL�LQ��6DQWL�)HGHOH��,O�UHWDJJLR�GHOO¶HVLOLR��6DJJL�VXO�
IXRUXVFLWLVPR�DQWLIDVFLVWD��5XEEHWWLQR��6RYHULD�0DQQHOOL���������

���&DPLOOR�%HUQHUL��(SLVWRODULR�LQHGLWR��YRO��,,��$UFKLYLR�)DPLJOLD�%HUQHUL��3LVWRLD��������S������
��� )UDQFLVFR� 0DGULG� 6DQWRV�� &DPLOOR� %HUQHUL�� XQ� DQDUFKLFR� LWDOLDQR� ������������� 5LYROX]LRQH� H�

FRQWURULYROX]LRQH�LQ�&DWDORJQD��������������$UFKLYLR�)DPLJOLD�%HUQHUL��3LVWRLD��������
���&��%HUQHUL��(SLVWRODULR�LQHGLWR��YRO��,,��FLW���S�������
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FRPSDUWHFLSD]LRQH�GL�XQR�6WDWR�VLD�SXU�PLQLPR��LQ�VHFRQGR�OXRJR��OD�ORWWD�DO�IDVFLVPR��YLVWD�
GD� */� FRPH� DVVROXWDPHQWH� SULRULWDULD�� TXDVL� XQ� YDORUH� D� Vp� VWDQWH�� PHQWUH� %HUQHUL� OD�
FRQVLGHUDYD�LQ�XQD�GRSSLD�YDOHQ]D��D�OLYHOOR�LQGLYLGXDOH�FRPH�XQ�FRQWR�GD�VDOGDUH��H�D�OLYHOOR�
GL�PRYLPHQWR�FRPH�XQ�LPSHUDWLYR�LQ�SL���/D�YHGHYD�TXLQGL�FRPH�XQR�GHL�PRGL�SHU�FRVWUXLUH�
OD� QXRYD� VRFLHWj�� SHUFLz� XQD� ORWWD� YDOLGD� VROWDQWR� LQ� XQ¶RWWLFD� OLEHUWDULD� H� ULYROX]LRQDULD� ����
%HUQHUL�VYROVH�XQ�ODYRUR�LQWHQVR��ULYROWR�QRQ�VROR�DL�UDSSRUWL�FRQ�*/�PD�DOO¶LQWHUQR�VWHVVR�GHO�
PRYLPHQWR� DQDUFKLFR�� SHU� ULGLPHQVLRQDUH� O¶HFFHVVLYR� HQWXVLDVPR� SHU� LO� QXRYR� DOOHDWR� H�
O¶RVWLOLWj�GL�PROWL�DQDUFKLFL�WLPRURVL�GL�IXRUYLDQWL�PHVFRODQ]H�����

�
�

���%HUQHUL�LQ�6SDJQD��������
�

,O� ���/XJOLR� ����� DUULYD� D�3DULJL� OD� QRWL]LD� GHO� FROSR� GL� VWDWR� LQ�6SDJQD��*OL� DQWLIDVFLVWL�
LWDOLDQL�ODQFLDQR�LO�PRWWR��³2JJL�LQ�6SDJQD��GRPDQL�LQ�,WDOLD´���H�VL�SUHSDUDQR�D�SDUWLUH��%HUQHUL�
DUULYD�LQ�&DWDORJQD�LO����OXJOLR�FRQ�XQ�FDULFR�GL�IXFLOL�H�PXQL]LRQL��4XDQGR�5RVVHOOL�DUULYz�D�
%DUFHOORQD�� O¶RUJDQL]]D]LRQH� GL� XQD� FRORQQD� HUD� JLj� LQ� DWWR� HG� HJOL� GRYHWWH� DGDWWDUVL� DOOD�
VLWXD]LRQH��)X�SURSULR�%HUQHUL�D�PHGLDUH�WUD�O¶HVLJHQ]D�URVVHOOLDQD�GL�³XQ�DQWLIDVFLVPR�UDGLFDOH�
H� QD]LRQDOH�� H� TXHOOD� GHJOL� DQDUFKLFL� GL� XQ� DQWLIDVFLVPR� VRVWDQ]LDOH�� FKH� SXQWDVVH� VXOOD�
ULYROX]LRQH�VRFLDOH�H� LQWHUQD]LRQDOLVWD´�����5RVVHOOL�ULPDQH�VRGGLVIDWWR�� WDQWR�FKH�FRVu�VFULYH��
³/¶DQDUFKLVPR� FDWDODQR� q� XQD� IRU]D� LQJHQXD� H� IUHVFD�� FHUWR� SHU� DOFXQL� ODWL� SULPLWLYD�� PD�
DSSXQWR� SHU� TXHVWR� DSHUWD� DOO¶DYYHQLUH�� ,Q� &DWDORJQD� q� LQ� DWWR� OD� FUHD]LRQH� GL� XQD� OLEHUD�
DVVRFLD]LRQH�GL�XRPLQL�OLEHUL´�����

6H� OD� PHGLD]LRQH� FRQ� 5RVVHOOL� IX� IDFLOH�� SL�� FRPSOLFDWD� ULVXOWz� TXHOOD� FRL� FRPSDJQL�
DQDUFKLFL��PD�%HUQHUL�FRPXQTXH�FL�ULXVFu�H�QHOO¶DJRVWR�GHO������VFULVVH��

�
*OL�DQDUFKLFL�LWDOLDQL�DUUXRODWL�QHOOD�0LOL]LD�&17�H�GHOOD�)$,��VDOXWDQR�

IUDWHUQDPHQWH� L� YRORQWDUL� DQWLIDVFLVWL� LWDOLDQL� GL�*LXVWL]LD� H� /LEHUWj�� GHO�
3DUWLWR� 6RFLDOLVWD� PDVVLPDOLVWD�� GHO� 3DUWLWR� UHSXEEOLFDQR� H� GHOO¶$]LRQH�
5HSXEEOLFDQD� 6RFLDOLVWD�� FKH� KDQQR� SUHIHULWR�� ULFRQRVFHQGR� LO� JUDQGH�
UXROR�GHOO¶$QDUFKLVPR�VSDJQROR�QHOOD� ORWWD�FRQWUR� LO� IDVFLVPR�� OD�QRVWUD�
DOOH�DOWUH�PLOL]LH�����

�
/u�JOL�YLHQH�VXELWR�RIIHUWR�XQ�SRVWR�QHO�&RQVLJOLR�GHOO¶(FRQRPLD�PD��QRQ�DSSHQD�FDSLVFH�

FKH�VL�WUDWWD�GL�XQD�VSHFLH�GL�PLQLVWHUR��ULILXWD��7LHQH�LQYHFH�XQ�FRPL]LR�D�%DUFHOORQD��LQ�3OD]D�
GH� ORV�7RURV��GL� IURQWH�D�FHQWRPLOD�SHUVRQH��SRUWDQGR� L�VDOXWL�H� OD�VROLGDULHWj�GHJOL�DQDUFKLFL�
LWDOLDQL�DOOD�ULYROX]LRQH�FDWDODQD��4XLQGL��FRQ�LO�UHSXEEOLFDQR�LWDOLDQR�0DULR�$QJHORQL�H�'LHJR�
$EDG�GH�6DQWLOOiQ�GHOOD�&17�)$,��RUJDQL]]D�XQD�FRORQQD�DQDUFKLFD�LWDOLDQD�DOO¶LQWHUQR�GHOOD�
IRUPD]LRQH�)UDQFLVFR�$VFDVR�DFTXDUWLHUDWD�QHOOD�FDVHUPD�GL�3HGUDOEHV��ULEDWWH]]DWD�³0LFKDLO�
%DNXQLQ´��H�LO����DJRVWR��WUD�OD�IROOD�LQ�IHVWD��ODVFLD�%DUFHOORQD�SHU�LO�IURQWH�DUDJRQHVH��,O����L�
PLOL]LDQL�GHOOD�FRORQQD�DUULYDQR�D�9LFLpQ�H�RFFXSDQR�O¶DOWRSLDQR�GHOOD�*DORFKD��FKH�GRPLQD�OD�
VWUDGD� WUD� +XHVFD� H� 6DUDJR]]D�� ,O� ��� DJRVWR� SDUWHFLSDQR� DJOL� VFRQWUL� GXULVVLPL� VXO� 0RQWH�

�������������������������������������������������
���&��%HUQHUL��*OL�DQDUFKLFL�H�*/��FLW��
���6XVDQQD�7DYHUD��&DUR�DPLFR��FDUR�QHPLFR��&DUOR�5RVVHOOL��&DPLOOR�%HUQHUL��XQD�GLVFXVVLRQH�SROLWLFD�H�XQ�

GUDPPD�XPDQR��³4XDGHUQL�GHO�&LUFROR�5RVVHOOL´��Q�����)LUHQ]H���������
���/��'L�/HPER��*XHUUD�GL�FODVVH�H�ORWWD�XPDQD��FLW���S�������
��� &DUOR� 5RVVHOOL�� 6FULWWL� SROLWLFL� H� DXWRELRJUDILFL�� $JOL� RUGLQL� GHO� SRSROR� GL� 6SDJQD�� $UFKLYLR� )DPLJOLD�

%HUQHUL��3LVWRLD��������
���&��%HUQHUL��(SLVWRODULR�LQHGLWR��YRO��,,��FLW��
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3HODWR��GRYH�PXRLRQR�JOL�DQDUFKLFL�3HUURQH�H�&HQWURQH�H�0DULR�$QJHORQL�����O¶DWWDFFR�IDVFLVWD�
YLHQH�UHVSLQWR�FRPSOHWDPHQWH���

$�FDXVD�GL�XQ�FDOR�GHOOD�YLVWD�H�GHOO¶XGLWR��%HUQHUL�YLHQH�DOORQWDQDWR�GDO� IURQWH�H� WRUQD�D�
%DUFHOORQD��/u� FHUFD�GL� ULFKLDPDUH� O¶DWWHQ]LRQH� VXOOH� LPSRUWDQWL� LPSOLFD]LRQL� GHOO¶LPPLQHQWH�
VEDUFR� IDVFLVWD� QHOOH� LVROH� %DOHDUL�� ID� RSHUD� GL� SURSDJDQGD�� VFULYH� SHU� ³*XHUUD� GL� &ODVVH´��
DWWDFFD�LO�JRYHUQR�PDGULOHQR�SHU�OD�SROLWLFD�FRPSURPLVVRULD��FRQWUDULD�DOO¶DXWRQRPLD�FDWDODQD��
H�GHQXQFLD�LO�FRPSRUWDPHQWR�DPELJXR�GHL�JRYHUQL�IUDQFHVH�H�EULWDQQLFR��(�TXDQGR�LO�JRYHUQR�
GHO� )UHQWH� 3RSXODU� JLj� LQ� VHWWHPEUH� FRPLQFLz� D� SDUODUH� GL� PLOLWDUL]]D]LRQH� GHOOH� PLOL]LH��
%HUQHUL� IHFH�VHQWLUH� O¶RSSRVL]LRQH�GHJOL�DQDUFKLFL�H� LO���RWWREUH�SXEEOLFz�LO�SULPR�QXPHUR�GL�
³*XHUUD�GL�&ODVVH´�����GD�GRYH�LQL]Lz�XQ¶HTXLOLEUDWD�FULWLFD�DOOD�PLOLWDUL]]D]LRQH�QRQ�VROR�GHOOH�
PLOL]LH�PD�DQFKH�GHOOR�VFRQWUR�SROLWLFR�FRPSOHVVLYR�LQ�DWWR��/D�VXD�SRVL]LRQH�IHFH�HPHUJHUH��
LQ�WXWWL�L�VXRL�SDUWLFRODUL��OH�GLYHUVLWj�GL�IRQGR�FRQ�*/��

$� ILQH� QRYHPEUH�� GRSR� OD� VIRUWXQDWD� EDWWDJOLD� GL�$OPXGpYDU� ���� L� UDSSRUWL� L� %HUQHUL� FRQ�
5RVVHOOL�DUULYDURQR�DOO¶HSLORJR��,�SUREOHPL�HUDQR�QDWL�GDO�PRGR�LQ�FXL�LO�JLRUQDOH�GL�*/�SDUODYD�
GHOOD�FRORQQD�LWDOLDQD��HVDOWDQGROD�FRPH�IRUPD]LRQH�DQWLIDVFLVWD�FDSLWDQDWD�GD�5RVVHOOL�LQ�FXL�
YL�HUDQR�DQFKH�GHJOL�DQDUFKLFL��1HOOD�SUHSDUD]LRQH�GHOOD�EDWWDJOLD�GL�$OPXGpYDU��5RVVHOOL��FKH�
VSHVVR� QRQ� SRWHYD� HVVHUH� DO� IURQWH� SHU� L� QXPHURVL� LPSHJQL� SROLWLFL�� DYHYD� LQROWUH� FHGXWR� LO�
FRPDQGR� GHOOD� FRORQQD�� FRQ� PDQFDQ]D� GL� VHQVLELOLWj� SROLWLFD� H� XPDQD�� DG� XQ� FDWWROLFR� JLj�
HVSRQHQWH� GHO� 3DUWLWR� 3RSRODUH� ,WDOLDQR�� 2WWRULQR� 2UODQGRQL�� FKH� YHQLYD� DOORUD� FRQVLGHUDWR�
YLFLQR�DL�FRPXQLVWL��*OL�DQDUFKLFL�GLVVHUR�GL�QRQ�YROHU�HVVHUH�FRPDQGDWL�GD�XQ�FDSSXFFLQR�����
&RPXQTXH� VHJXLURQR� JOL� RUGLQL� GL� 2UODQGRQL� H�� VRSUDWWXWWR� SHUFKp� PDQFz� OD� FRSHUWXUD�
GHOO¶DUWLJOLHULD� JDUDQWLWD� GDO� VHWWRUH� FRPXQLVWD�� OD� EDWWDJOLD� ILQu� LQ� XQ� GLVDVWUR�� /H�
FRQWUDGGL]LRQL�HVSORVHUR�H�5RVVHOOL�H�L�VXRL�YHQQHUR�HVSXOVL�GDOOD�FRORQQD��'L�IDWWR��FRPH�EHQ�
QRWD�/XLJL�'L�/HPER��³JOL�DQDUFKLFL�LWDOLDQL�DYHYDQR�IDWWR�XQD�VFHOWD�GL�IRQGR�WUD�ULYROX]LRQH�
DQWLIDVFLVWD� H� JXHUUD� DQWLIDVFLVWD� H� TXHVWD� QRQ� IX� FRPSUHVD� QHPPHQR� GDO� FRPDQGDQWH� GL�
GLYLVLRQH�'RPLQJR�$VFDVR��DQFKH�OXL�DYYLDWR�DOOD�PLOLWDUL]]D]LRQH�FKH�VL�LQIXULz�D�PRUWH�FRQ�
JOL�LWDOLDQL´�����

1HO�PLFURFRVPR� LWDOLDQR� VL� DYHYD� FRVu� LO� SULPR� HIIHWWR� GL� XQD� IUDWWXUD� LQ� DWWR� QHOO¶LQWHUR�
PRYLPHQWR� OLEHUWDULR� VSDJQROR�� FKH� DYUHEEH� DYXWR� FRQVHJXHQ]H� EHQ� SL�� WUDJLFKH� H�
JHQHUDOL]]DWH�� ,QIDWWL�PHQWUH� OD� &17� HUD� VHPSUH� SL�� LQFDSDFH� GL� WHQHUH� D� IUHQR� O¶LQYDGHQ]D�
PRVFRYLWD�� VL� QRWDYD� XQ� FUHVFHQGR� GL� DWWDFFKL� GHWWL� LQFRQWURODGRV� GHJOL� DQDUFKLFL� FKH� QRQ�
DFFHWWDYDQR� OD� PLOLWDUL]]D]LRQH� GHOOH� PLOL]LH�� /D� IRUWH� RUJDQL]]D]LRQH� FDWDODQD� GHOOH�
-XYHQWXGHV�/LEHUWDULDV�DVVXQVH�SRVL]LRQL�GL�FULWLFD�UDGLFDOH��WDQWR�FKH�%HUQHUL�YHQQH�LQYLWDWR�D�
SDUODUH�QHL�VXRL�ORFDOL��&RVu�VFULYHYD�DOOD�PRJOLH�*LRYDQQD��³2JJL�WURYR�FRQFRUGL�DOFXQL�FKH�
YL� VL� RSSRQHYDQR� XQ� PHVH� ID� H� RJQL� JLRUQR� OD� VWDPSD� QRVWUD� HQWUD� QHOOD� OLQHD� WUDFFLDWD� GD�
³*XHUUD�GL�&ODVVH´�QHL�PLHL�HGLWRULDOL�>«@��9RUUHL�DYHU�WRUWR�PD�L�IDWWL�PL�GDQQR�UDJLRQH�´���

,QWDQWR� LO�3DUWLWR�&RPXQLVWD�6SDJQROR�DWWDFFz� LO�3DUWLGR�2EUHUR�GH�8QLILFDFLyQ�0DU[LVWD�
�3280�� FRQ� O¶DFFXVD� GL� HVVHU� VXO� OLEUR� SDJD� GHO� IUDQFKLVPR�� %HUQHUL� H� OH� -XYHQWXGHV�
GHQXQFLDURQR� FRPH� DVVXUGH� H� VWUXPHQWDOL� OH� DFFXVH� GHL� FRPXQLVWL� ���� ,Q� GLFHPEUH� %HUQHUL��
HYLGHQ]LDQGR� OD� YRORQWj� GHL� FRPXQLVWL� GL� VDFULILFDUH� WXWWR� SXU� GL� WHQHUH�0DGULG�� VFULYH�� ³,O�

�������������������������������������������������
���*LRHOH�)UDQFKLQL�$QJHORQL��1HO�ULFRUGR�GL�0DULR��/D�6TXLOOD��%RORJQD��������
���³*XHUUD�GL�FODVVH´��RUJDQR�GHOO¶8QLRQH�6LQGDFDOH�,WDOLDQD����GLFHPEUH��������
���(PLOLR�&DQ]L��/D�%DWWDJOLD�GL�$OPXGpYDU��³6WXGL�3LDFHQWLQL´��Q�����3LDFHQ]D��������
���2WWRULQR�2UODQGRQL��'LDULR�6SDJQROR��³*LRUQDOH�GL�%RUGR´��QQ�������������FLW��LQ��/��'L�/HPER��*XHUUD�GL�

FODVVH�H�ORWWD�XPDQD��FLW���S�������
���/��'L�/HPER��*XHUUD�GL�FODVVH�H�ORWWD�XPDQD���FLW���SS�����������
���&DPLOOR�%HUQHUL��3HQVLHUL�H�EDWWDJOLH��5/��1DSROL��������
���&DPLOOR�%HUQHUL��1RL�H�LO�3280��³/¶$GXQDWD�GHL�5HIUDWWDUL´��1HZ�<RUN����PDJJLR�������
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ULFDWWR� R� 0DGULG� R� )UDQFR�� KD� SDUDOL]]DWR� O¶DQDUFKLVPR� VSDJQROR�� 2JJL� %DUFHOORQD� q� WUD�
%XUJRV��5RPD��0DGULG�H�0RVFD��8Q�DVVHGLR´�����

1HOO¶DSULOH� GHO� ������ GRSR� O¶XOWLPD� EDWWDJOLD�� OD� FRORQQD� LWDOLDQD� VL� DXWRVFLROVH� H� L� VXRL�
FRPSRQHQWL� WRUQDURQR� D� %DUFHOORQD�� 4XL� VL� ULXQLURQR� LO� ��� DSULOH� QHOOD� FDVHUPD� 6SDUWDFXV��
GRYH�DUULYDURQR�DOOD�FRQFOXVLRQH�FKH�LQ�&DWDORJQD�VL�IRVVH�GLQDQ]L�D�XQ�DOWUR�FROSR�GL�6WDWR��
VWDYROWD� FRQWUR� JOL� RUJDQLVPL� ULYROX]LRQDUL�� GD� SDUWH� GHJOL� VWDOLQLVWL� H� GHOOD� ERUJKHVLD� OHJDWD�
DOOD�*HQHUDOLWDW��&RQ� OD� VXD�/HWWHUD�DSHUWD�DOOD�FRPSDJQD�0RQWVHQ\��%HUQHUL�SURIHULYD�XQD�
VRUWD�GL�PR]LRQH�GL� VILGXFLD� DL�YHUWLFL�GHOOD�&17�H�GHOOD�)$,� ����6HFRQGR�TXHVWD�PLVVLYD�DL�
PLQLVWUL�DQDUFKLFL�QRQ�ULPDQHYD�DOWUR�FKH�GLPHWWHUVL��URPSHUH�FRQ�JOL�VWDOLQLVWL�ULYLWDOL]]DQGR�
FRVu�JOL�RUJDQLVPL�GHOO¶DXWRJHVWLRQH��%HUQHUL�GLYHQWDYD�WDOPHQWH�VFRPRGR�FKH�JLj�LQ�GLFHPEUH�
OD�&17��SHU�QRQ�DYHUH�FRQWUDVWL� FRQ� L� VRYLHWLFL�� H� LQ�SDUWLFRODUH�FRQ� LO� FRQVROH�GHOO¶8566�D�
%DUFHOORQD�� JOL� DYHYD� OHVLQDWR� L� IRQGL� SHU� SXEEOLFDUH� ³*XHUUD� GL� &ODVVH´�� 0D� PHQWUH� OD�
FRPSDJQD�)HGHULFD�0RQWVHQ\�QRQ� ULVSRVH�DOOD� OHWWHUD�GL�%HUQHUL�� L�YHUWLFL�GHO�.RPLQWHUQ�QH�
YDOXWDURQR� FRQ� DWWHQ]LRQH� LO� SHVR�SROLWLFR�� ,Q�XQ� DUWLFROR�XVFLWR�SHU� ³6ROLGDULGDG�2EUHUD´� VL�
VFULYHUj� GL� LQFRQWUL� DG� DOWR� OLYHOOR� WUD� UHVSRQVDELOL� FRPXQLVWL� HG� HVSRQHQWL� JRYHUQDWLYL� LQ�
PHULWR� DO� SUREOHPD�� ³6HPEUD� FKH�GHVVHUR�SDUHFFKLR� IDVWLGLR�JOL� VFULWWL�GL�%HUQHUL� H�D�TXHVWR�
IDVWLGLR�H�DL�PH]]L�SHU�FDOPDUOR�VL�ULIHULVVHUR�QHO�ORUR�LQFRQWUR´�����

,QWDQWR�� SXU� QHOOD� WHQVLRQH� FRQ� L� FRPXQLVWL�� &DPLOOR� %HUQHUL� LO� ��PDJJLR� SURQXQFLz� DOOD�
UDGLR� &17�)$,� GL� %DUFHOORQD�� PHQWUH� %DUFHOORQD� HUD� JLj� VFRQYROWD� GDO� SXWVFK�
FRQWURULYROX]LRQDULR�H�SXU�QHOOD�WHQVLRQH�FRQ�L�FRPXQLVWL��XQ�GLVFRUVR�LQ�RPDJJLR�DG�$QWRQLR�
*UDPVFL�����

�
�

���/D�PRUWH�GL�&DPLOOR�%HUQHUL�
�

,O���PDJJLR������OD�VLWXD]LRQH�SHJJLRUz��VRSUDWWXWWR�TXDQGR�D�%DUFHOORQD�OH�IRU]H�GL�SROL]LD�
GHOOD�*HQHUDOLWDW��DOOHDWD�GHO�3DUWLWR�FRPXQLVWD�FDWDODQR��FHUFDURQR�GL�RFFXSDUH�XQR�GHL���SXQWL�
FKLDYH�GL�%DUFHOORQD��LO�SDOD]]R�GHOOD�7HOHIyQLFD��WURYDQGR�SHUz�JOL�DQDUFKLFL�D�EORFFDUH�OD�ORUR�
D]LRQH��/D�VHFRQGD�EDWWDJOLD�GXUz�GDO�PH]]RJLRUQR�GHO���DOOH���GL�PDWWLQD�GHO���PDJJLR��,O���L�
FRPXQLVWL�VL�WURYDURQR�JLj�DVVHGLDWL��PD�L�YHUWLFL�GHOOD�&17�)$,��LQYHFH�GL�ODVFLDUH�FRQYHUJHUH�
VX� %DUFHOORQD� XQD� SDUWH� GHOOH� IRU]H� GLVORFDWH� LQ� $UDJRQD� SHU� SRUUH� ILQH� DOOD� WUDFRWDQ]D�
VWDOLQLVWD� R� TXDQWR� PHQR� SHU� ULGLPHQVLRQDUOD� ���� DFFRUVHUR� D� %DUFHOORQD� SHU� PHGLDUH��
3RUWDYRFH�GL�TXHVWD�SROLWLFD�D�%DUFHOORQD�IXURQR�L�PLQLVWUL�DQDUFKLFL�H�6DQWLOOiQ��TXHVW¶XOWLPR�
WUDWWz� OD� WUHJXD�� JOL� XRPLQL� DVVROGDWL� GD� 0RVFD� VL� VDUHEEHUR� GRYXWL� ULWLUDUH� H� OD� &DWDORJQD�
DYUHEEH� FRQWLQXDWR� D� PDUFLDUH� DO� ILDQFR� GHO� UHVWR� GHOOD� 6SDJQD� DQWLIUDQFKLVWD�� /D� PDWWLQD�
GHOO¶�� PDJJLR� DSSDUYHUR� FKLDUDPHQWH� OH� FRQVHJXHQ]H� GHJOL� DFFRUGL� VWLSXODWL� GDL� YHUWLFL� GHO�
&17�����/¶LQGRPDQL�VL�FRQWDURQR�FHQWLQDLD�GL�PRUWL�H�PLJOLDLD�GL�IHULWL�H�FL�VL�DFFRUVH�FKH�OD�
EDWWDJOLD�HUD�VHUYLWD�DJOL�DJHQWL�GHO�.RPLQWHUQ�DQFKH�SHU�FDWWXUDUH�H�OLTXLGDUH�JOL�HVSRQHQWL�SL��

�������������������������������������������������
���&DPLOOR�%HUQHUL��/D�JXHUUD� H� OD�5LYROX]LRQH�� ³*XHUUD�GL�&ODVVH´��Q��������GLFHPEUH�������FLW�� LQ��/��'L�

/HPER��*XHUUD�GL�FODVVH�H�ORWWD�XPDQD��FLW���S�������
���&DPLOOR�%HUQHUL��/HWWHUD�DSHUWD�DOOD�FRPSDJQD�0RQWVHQ\��³*XHUUD�GL�&ODVVH´�����DSULOH�������FLW��LQ��/��'L�

/HPER��*XHUUD�GL�FODVVH�H�ORWWD�XPDQD��FLW���S�������
���³6ROLGDULGDG�2EUHUD´�����PDJJLR�������FLW��LQ��/��'L�/HPER��*XHUUD�GL�FODVVH�H�ORWWD�XPDQD��FLW���S�������
��� &DPLOOR� %HUQHUL��'LVFRUVR� LQ� PRUWH� GL� $�� *UDPVFL�� ³/¶$GXQDWD� GHL� 5HIUDWWDUL´�� 1HZ�<RUN�� ��� JLXJQR�

������RUD�LQ��3�&��0DVLQL��$QWRQLR�*UDPVFL�H�O¶2UGLQH�1XRYR�YLVWL�GD�XQ�OLEHUWDULR��/¶,PSXOVR��/LYRUQR��������
SS���������,O�GLVFRUVR�GL�%HUQHUL�YLHQH�TXL�ULSXEEOLFDWR��LQ�DQQHVVR�DO�SUHVHQWH�ODYRUR��DOOH�SS�����������

���/��'L�/HPER��*XHUUD�GL�FODVVH�H�ORWWD�XPDQD��FLW���S�������
���$OGR�$JX]]L��*OL�DQDUFKLFL�LWDOLDQL�LQ�6SDJQD�QHL�IDWWL�GL�PDJJLR�������³/¶$GXQDWD�GHL�5HIUDWWDUL´��1HZ�

<RUN�����DJRVWR�������SS�����������
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LQ�YLVWD�GHOO¶RSSRVL]LRQH�GL�VLQLVWUD��'L�TXHVWL�GXH�YHQQHUR�WURYDWL�DVVDVVLQDWL�QHOOH�5DPEODV��
XQR�VL�FKLDPDYD�)UDQFHVFR�%DUELHUL����H�O¶DOWUR�&DPLOOR�%HUQHUL��

'XULVVLPR� LO� JLXGL]LR� GL� /XLJL�'L� /HPER� VXOOH� UHVSRQVDELOLWj� GHO� 3&,� H� LQ� SDUWLFRODUH� GL�
3DOPLUR�7RJOLDWWL�� ³7RJOLDWWL� DYHYD� XWLOL]]DWR� OR� VFKHPD� LQWHUSUHWDWLYR�GHO� �����PD�FRQ�XQD�
QRWHYROH�YDULDQWH�� LQYHFH�GL� WRJOLHUH�DOO¶DQDUFKLVPR� LWDOLDQR� OD� VXD�EDVH�GL�PDVVD�HUD�JLXQWR�
LQWDQWR�D�WRJOLHUH�GL�PH]]R�L�OHDGHU�VWHVVL�GHOO¶DQDUFKLVPR�GL�PDVVD��H�LQ�VHQVR�ILVLFR´�����'RSR�
TXHVWL�IDWWL��XQD�SDUWH�GHJOL�LWDOLDQL�WRUQz�LQ�)UDQFLD��GHOXVD�H�GLVJXVWDWD��PHQWUH�XQ¶DOWUD�SDUWH�
VHJXu� OD� FRORQQD� 7LHUUD� \� /LEHUWDG�� DOWUL� DGHULURQR� DOOD� 'LYLVLRQH� 'XUUXWL� H� DOWUL� DQFRUD�
HQWUDURQR�QHOOD�%ULJDWD�,QWHUQD]LRQDOH�*DULEDOGL��4XHOOL�WRUQDWL�LQ�)UDQFLD�YROHYDQR�IDU�VDSHUH�
TXDO�HUD�OD�SROLWLFD�VWDOLQLVWD��DQFKH�SHUFKp�OD�PDFFKLQD�GHOOD�GLVLQIRUPD]LRQH�VRYLHWLFD�HUD�JLj�
DOO¶RSHUD�H�LO����PDJJLR�³,O�*ULGR�GHO�3RSROR´�GL�3DULJL��RUJDQR�GHO�3&G¶,��VFULYHYD���

�
&DPLOOR� %HUQHUL�� XQR� GHL� GLULJHQWL� GHJOL� $PLFL� GL� 'XUUXWL� FKH��

HVDXWRUDWR� GDOOD� GLUH]LRQH� VWHVVD� GHOOD� )$� ,EHULFD�� KD� SURYRFDWR� LO�
VDQJXLQRVR� VROOHYDPHQWL� FRQWUR� LO� JRYHUQR� GHO� )URQWH� 3RSRODUH� GHOOD�
&DWDORJQD�� q� VWDWR� JLXVWL]LDWR� GDOOD� 5LYROX]LRQH� 'HPRFUDWLFD� D� FXL�
QHVVXQ�DQWLIDVFLVWD�SXz�QHJDUH�LO�GLULWWR�DOOD�OHJLWWLPD�GLIHVD�����

�
4XHVWD� ULYHQGLFD]LRQH� YHQQH� SRL� QHJDWD� GDL� FRPXQLVWL� LWDOLDQL�� DUULYDQGR� D� VRVWHQHUH� FKH�

%HUQHUL� HUD� VWDWR� XFFLVR� GD� DJHQWL� VHJUHWL� GL� 0XVVROLQL�� 1HO� ����� 7RJOLDWWL�� ULVSRQGHQGR� D�
6DOYHPLQL�H�ILUPDQGRVL�5RGHULJR�����GLVVH�FKH�%HUQHUL�QRQ�HUD�VWDWR�DVVDVVLQDWR�GDL�FRPXQLVWL��
H� LQ�TXDOXQTXH�FDVR�GHOOD�PRUWH�GL�&DPLOOR�%HUQHUL�VDUHEEHUR�VWDWL�DOORUD�UHVSRQVDELOL�DQFKH�
WXWWL�JOL�DOWUL�SDUWLWL�DQWLIDVFLVWL��SHUFKp�D�%DUFHOORQD�HUDQR�WXWWL�FRQWUR�JOL�DQDUFKLFL��

*OL� DQDUFKLFL� HVXOL� LQ� )UDQFLD� SXEEOLFDURQR� XQ� DUWLFROR� VXOO¶DUJRPHQWR� QHO� QXPHUR� XQLFR�
³/D� 6RFLHWj� 1XRYD´� GRYH�� SUHQGHQGR� DWWR� GHOO¶LVRODPHQWR� GHJOL� DQDUFKLFL�� D� SURSRVLWR� GL�
5RVVHOOL�H�GL�*/�VFULYHYDQR��³*LXVWL]LD�H�/LEHUWj��SXU�SLDQJHQGR�OD�PRUWH�OD�PRUWH�GHO�QRVWUR�
%HUQHUL� H� GHJOL� DOWUL� FRPSDJQL�� QRQ� KD� RVDWR� GLUH� FKH� q� VWDWR� YLOPHQWH� DVVDVVLQDWR´� ����*/��
O¶XQLFD� IRUPD]LRQH� FKH� DYHYD� HODERUDWR� SRVL]LRQL� VLPLOL� D� TXHOOH� DQDUFKLFKH�� SL�� FKH�
DOO¶DQWLIDVFLVPR� ULYROX]LRQDULR� VHPEUDYD� HVVHUVL� LVSLUDWD� DOOD� 5HDOSROLWLN�� ,QGLFDWLYD� OD�
ULFRVWUX]LRQH�FKH�ID�$OGR�*DURVFL��

�
/D�QRWL]LD�GHJOL�DYYHQLPHQWL�GL�%DUFHOORQD�SRVH�GHL�JUDYL�SUREOHPL�GL�

FRVFLHQ]D�D�&DUOR�5RVVHOOL�HG�DL�VXRL��1RQ�VROR�L�OHJDPL�FRO�VLQGDFDOLVPR�
FDWDODQR� >«@� PD� HUD� FKLDUR� FKH� OD� ULYROX]LRQH� ODVFLDYD� LO� SRVWR� DOOD�
JXHUUD�� ,Q� SL��� FRPH� SULPR� DWWR�� O¶DQWLIDVFLVPR� LWDOLDQR� VL� WURYDYD�
GLQQDQ]L� O¶DVVDVVLQLR�GL�&DPLOOR�%HUQHUL��FKH�SRWHYD�DYHU�DYXWR�FRQ�*/�
JUDYL�FRQWUDVWL�H�OD�FXL�SRVL]LRQH�QHJOL�XOWLPL�WHPSL�HUD�SDUVD�DL�GLULJHQWL�
GHO� PRYLPHQWR� IRQGDPHQWDOPHQWH� H� JUDYHPHQWH� HUUDWD�� PD� FKH� HUD�
QRQGLPHQR�XQ�DQWLIDVFLVWD�FDGXWR�LQ�XQ�FRQIOLWWR�FLYLOH��3HU�JOL�DQDUFKLFL�
%HUQHUL�q�XQ�PDUWLUH��FLz�FKH�QRQ�q�SHU�*/��HVVHQGR�FDGXWR�LQ�GLIHVD�QRQ�
GHOO¶DQWLIDVFLVPR�� PD� GL� XQ� LGHDOH� SDUWLFRODUH�� PD� SXU� UHVWD� XQ�
DVVDVVLQDWR�H��DQFKH�LQ�JXHUUD�FLYLOH��VRQR�TXHVWL�L�IDWWL�GLQDQ]L�DL�TXDOL�OD�
FRVFLHQ]D� VL� DGRPEUD� >«@� /D� UHD]LRQH� GL� 5RVVHOOL� GL� IURQWH� DL� IDWWL� GL�

�������������������������������������������������
���$QWRQLR�2UODQGR��)UDQFHVFR�%DUELHUL��O¶DQDUFKLFR�GHL�GXH�PRQGL��³%ROOHWWLQR�GHOO¶,VWLWXWR�&DODEUHVH�SHU�OD�

6WRULD�GHOO¶$QWLIDVFLVPR�H�GHOO¶,WDOLD�&RQWHPSRUDQHD´��Q�������������
���/��'L�/HPER��*XHUUD�GL�FODVVH�H�ORWWD�XPDQD��FLW���S�������
���³,O�*ULGR�GHO�3RSROR´��3DULV�����PDJJLR�������FLW��LQ��/��'L�/HPER��*XHUUD�GL�FODVVH�H�ORWWD�XPDQD��FLW���S��

�����
���5RGHULJR�>3DOPLUR�7RJOLDWWL@��$�FLDVFXQR�LO�VXR��³5LQDVFLWD´��5RPD��PDU]R�������
���³/D�6RFLHWj�1XRYD´��3DULV�����PDJJLR�������FLW��LQ��/��'L�/HPER��*XHUUD�GL�FODVVH�H�ORWWD�XPDQD��FLW���S��

�����
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%DUFHOORQD� FRQVLVWH� QHOO¶DVVLHPH� QHO� WHQHUVL� DGHUHQWH� DJOL� HYHQWL�� VHQ]D�
ODVFLDUVL� DOORQWDQDUH� GDOOD� JXHUUD� VSDJQROD�� PD� DQFKH� VHQ]D� FRQVHQWLUH�
LGHDOPHQWH�DOOD�WHVL�GHOOD�UHSUHVVLRQH������

�
9HQQH�FRVWLWXLWR�XQ�³&RPLWDWR�SHU�OH�SXEEOLFD]LRQL�SRVWXPH�GL�&DPLOOR�%HUEHUL´�FKH�DJOL�

LQL]L�GHO������GLIIXVH�PLJOLDLD�GL�FRSLH�GL�DOFXQH�RSHUH�GHOO¶DQDUFKLFR�ORGLJLDQR��'HO�FRPLWDWR�
QRQ� IDFHYDQR� SDUWH� VROR� DQDUFKLFL� PD� DQFKH� DOWUL� HVSRQHQWL� GHOOH� IRU]H� DQWLIDVFLVWH�� FRPH�
$OEHUWR�&LDQFD��IRQGDWRUH�GL�*/�HG�HVSRQHQWH�GHOOD�/,'8��H�LO�UHSXEEOLFDQR�0DULR�%HUJDPR���

6WD�GL� IDWWR�FKH�� D�FDXVD�GL�TXHOOD�FKH�%HUQHUL�GHILQLYD�FRQYHUJHQ]D�GHL� WRWDOLWDULVPL��QHO�
JLUR�GL�SRFR�SL��GL�XQD�VHWWLPDQD�³LO�PRYLPHQWR�RSHUDLR�SHUGHYD�GXH�IUD�L�VXRL�ILJOL�PLJOLRUL´�
����GXH�ULYROX]LRQDUL�FKH��FRPH�GLFHYD�*UDPVFL��HUDQR�VWDWL�GLVSRVWL�D�GDUH�OD�YLWD�SXU�GL�QRQ�
YROHU�PXWDUH�OH�SURSULH�RSLQLRQL��

�������������������������������������������������
���$OGR�*DURVFL��9LWD�GL�&DUOR�5RVVHOOL��(GL]LRQL�8��5RPD��������S�������
���3�&��0DVLQL��$QWRQLR�*UDPVFL�H�O¶2UGLQH�1XRYR�YLVWL�GD�XQ�OLEHUWDULR��FLW���S������
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/DYRUDWRUL��&RPSDJQL��
$QWRQLR�*UDPVFL�q�PRUWR��GRSR�XQGLFL�DQQL�

GL�FDUFHUH�� LQ�XQD�FOLQLFD��JXDUGDWR�D�YLVWD�GDL�
SROL]LRWWL� H� QHJDWR� DOOD� IDPLJOLD� ILQR� QHJOL�
VSDVPL�GHOO¶DJRQLD��0XVVROLQL�q�XQ�WLUDQQR�FKH�
KD� EXRQ� ILXWR� SHU� LQGLYLGXDUH� L� QHPLFL� SL��
WHPLELOL�� H� WUD� TXHVWL� HJOL� WHPH� OH� LQWHOOLJHQ]H�
VROLGH� HG� L� FDUDWWHUL� LQIOHVVLELOL�� 0XVVROLQL�
FROSLVFH�DOOD�WHVWD�OH�RSSRVL]LRQL��VFDJOLDQGR�OD�
&HND� GHO� 9LPLQDOH� FRQWUR� 0DWWHRWWL�� IDFHQGR�
OLQFLDUH�GDJOL�VTXDGULVWL�$PHQGROD��UHQGHQGR�OD�
YLWD�LPSRVVLELOH�D�*REHWWL��JHWWDQGR�LQ�FDUFHUH�
5LFFDUGR� %DXHU�� (UQHVWR� 5RVVL� HG� DOWUL�
LQWHOOHWWXDOL� GL� SULP¶RUGLQH�� 0XVVROLQL� KD�
YROXWR� OD� PRUWH� GL� *UDPVFL�� 1RQ� JOL� EDVWz�
VDSHUOR� DO� FRQILQR�� WXEHUFRORWLFR�� /R� YROOH�
VHSROWR� YLYR� LQ� FDUFHUH�� GRYH� OR� WHQQH� SXU�
VDSHQGROR� VRJJHWWR� DG� HPRWWLVL�� D� VYHQLPHQWL�
SUROXQJDWL��D�IHEEUL�DOWLVVLPH��

,O� SURI�� $UFDQJHOL�� FKH� YLVLWz� *UDPVFL� QHO�
PDJJLR� ������ GLFKLDUz� LQ� XQ� UDSSRUWR� VFULWWR�
FKH� ³LO� GHWHQXWR� *UDPVFL� QRQ� SRWUj�
VRSUDYYLYHUH� D� OXQJR� LQ� FRQGL]LRQL� VLPLOL�� ,O�
VXR� WUDVIHULPHQWR� VL� LPSRQH� LQ� XQ� RVSHGDOH�
FLYLOH�R�LQ�XQD�FOLQLFD��D�PHQR�FKH�VLD�SRVVLELOH�
DFFRUGDUJOL�OD�OLEHUWj�FRQGL]LRQDOH´��

0XVVROLQL�� SHQVDQGR� FKH� XQ� DYYHUVDULR�
DYYLOLWR�q�SUHIHULELOH�DG�XQ�DYYHUVDULR�PRUWR�LQ�
SLHGL�� JOLHOD� DYUHEEH� DFFRUGDWD�� OD� OLEHUWj�
FRQGL]LRQDOH��PD� LQ� FDOFH� DG� XQD� GRPDQGD� GL�
JUD]LD�� 0D� *UDPVFL� QRQ� HUD� XQ� TXDOVLDVL�
%RPEDFFL�H��ULILXWz�OD�JUD]LD��FKH�VDUHEEH�VWDWD��
VHFRQGR�FRPH�HJOL�HEEH�D�GHILQLUOD�³XQD�IRUPD�
GL�VXLFLGLR´��

,O� PDUWLULR�� JLj� VHWWHQQDOH�� FRQWLQXz��
3DVVDURQR�DQFRUD�GHJOL�DQQL��/H�FRQGL]LRQL�GHO�

UHFOXVR� VL� IHFHUR� FRVu� JUDYL� GD� IDU� WHPHUH�
SURVVLPD� OD� PRUWH�� 8Q¶DJLWD]LRQH�
LQWHUQD]LRQDOH� UHFODPz� OD� OLEHUD]LRQH��4XDQGR�
IX� RUGLQDWR� LO� WUDVIHULPHQWR� LQ� FOLQLFD�� OD�
FRQFHVVLRQH�HUD�IDWWD�DG�XQ�PRULERQGR��

*UDPVFL�HUD�XQ�LQWHOOHWWXDOH�QHO�VHQVR�LQWHUR�
GHOOD� SDUROD�� WURSSR� VRYHQWH� XVDWD�
DEXVLYDPHQWH�SHU�LQGLFDUH�FKLXQTXH�DEELD�IDWWR�
JOL�VWXGL��/R�GLPRVWUz�LQ�FDUFHUH��FRQWLQXDQGR�D�
VWXGLDUH�� FRQVHUYDQGR� VLQR� DOO¶XOWLPR� OH� VXH�
HFFH]LRQDOL� IDFROWj�GL� FULWLFD� H�GL�GLDOHWWLFD��(�
OR� DYHYD� GLPRVWUDWR� FRPH� FDSR� GHO� 3DUWLWR�
&RPXQLVWD� ,WDOLDQR�� ULIXJJHQGR� GD� TXDOVLDVL�
OHQRFLQLR� UHWRULFR�� ULIXJJHQGR� GDOOH� FDULFKH��
VDSHQGR�LVRODUVL��

3LHUR�*REHWWL�VFULYHYD�GL�OXL��QHO�VXR�VDJJLR�
/D�ULYROX]LRQH�OLEHUDOH��

�
³/D�SUHSDUD]LRQH�H�OD�ILVLRQRPLD�VSLULWXDOH�

GL� $QWRQLR� *UDPVFL� LQYHFH� DSSDULYDQR�
SURIRQGDPHQWH� GLYHUVH� GD� TXHVWH� WUDGL]LRQL��
JLj�QHJOL�DQQL�LQ�FXL�HJOL�FRPSLYD�L�VXRL�VWXGL�
OHWWHUDUL� DOO¶8QLYHUVLWj� GL� 7RULQR� H� VL� HUD�
LVFULWWR� DO� 3DUWLWR� 6RFLDOLVWD�� SUREDELOPHQWH�
SHU� UDJLRQL� XPDQLWDULH� PDWXUDWH� QHO�
SHVVLPLVPR� GHOOD� VXD� VROLWXGLQH� GL� VDUGR�
HPLJUDWR��

3DUH� YHQXWR� GDOOD� FDPSDJQD� SHU�
GLPHQWLFDUH� OH� VXH� WUDGL]LRQL�� SHU� VRVWLWXLUH�
O¶HUHGLWj� PDODWD� GHOO¶DQDFURQLVPR� VDUGR� FRQ�
XQR� VIRU]R� FKLXVR� H� LQHVRUDELOH� YHUVR� OD�
PRGHUQLWj� GHO� FLWWDGLQR�� 3RUWD� QHOOD� SHUVRQD�
ILVLFD� LO�VHJQR�GL�TXHVWD�ULQXQFLD�DOOD�YLWD�GHL�
FDPSL�� H� OD� VRYUDSSRVL]LRQH� TXDVL� YLROHQWD� GL�
XQ� SURJUDPPD� FRVWUXLWR� H� UDYYLYDWR� GDOOD�
IRU]D� GHOOD� GLVSHUD]LRQH�� GDOOD� QHFHVVLWj�
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VSLULWXDOH� GL� FKL� KD� UHVSLQWR� H� ULQQHJDWR�
O¶LQQRFHQ]D�QDWLYD��

$QWRQLR� *UDPVFL� KD� OD� WHVWD� GL� XQ�
ULYROX]LRQDULR��LO�VXR�ULWUDWWR�VHPEUD�FRVWUXLWR�
GDOOD� VXD� YRORQWj�� WDJOLDWR� UXGHPHQWH� H�
IDWDOPHQWH� SHU� XQD� QHFHVVLWj� LQWLPD�� FKH�
GRYHWWH� HVVHUH� DFFHWWDWD� VHQ]D� GLVFXVVLRQH�� LO�
FHUYHOOR� KD� VRYHUFKLDWR� LO� FRUSR�� ,O� FDSR�
GRPLQDQWH� VXOOH� PHPEUD� PDODWH� VHPEUD�
FRVWUXLWR� VHFRQGR� L� UDSSRUWL� ORJLFL� QHFHVVDUL�
SHU�XQ�SLDQR�VRFLDOH��H�VHUED�GHOOR�VIRU]R�XQD�
UXGH� VHULHWj� LPSHQHWUDELOH�� VROR� JOL� RFFKL�
PRELOL� H� LQJHQXL� PD� FRQWHQXWL� H� QDVFRVWL�
GDOO¶DPDUH]]D� LQWHUURPSRQR� WDOYROWD� FRQ� OD�
ERQWj�GHO�SHVVLPLVWD�LO� IHUPR�YLJRUH�GHOOD�VXD�
UD]LRQDOLWj��/D�YRFH�q�WDJOLHQWH�FRPH�OD�FULWLFD�
GLVVROXWULFH�� O¶LURQLD� WRJOLH� OD� FRQVROD]LRQH�
GHOO¶XPRULVPR��&¶q�QHOOD� VXD� VLQFHULWj�DSHUWD�
LO� SHVR� GL� XQ� FRUUXFFLR� LQDFFHVVLELOH�� GDOOD�
FRQGDQQD� GHOOD� VXD� VROLWXGLQH� VGHJQRVD� GL�
FRQILGHQ]H� VRUJH� O¶DFFHWWD]LRQH� GRORURVD� GL�
UHVSRQVDELOLWj�SL��IRUWL�GHOOD�YLWD��GXUH�FRPH�LO�
GHVWLQR� GHOOD� VWRULD�� OD� VXD� ULYROWD� q� WDORUD� LO�
ULVHQWLPHQWR�H�WDORUD�LO�FRUUXFFLR�SL��SURIRQGR�
GHOO¶LVRODQR�FKH�QRQ�VL�SXz�DSULUH�VH�QRQ�FRQ�
O¶D]LRQH��FKH�QRQ�SXz�OLEHUDUVL�GDOOD�VFKLDYLW��
VHFRODUH� VH� QRQ� SRUWDQGR� QHL� FRPDQGL� H�
QHOO¶HQHUJLD� GHOO¶DSRVWROR� TXDOFRVD� GL�
WLUDQQLFR�� /¶LVWLQWR� H� JOL� DIIHWWL� VL� FHODQR�
XJXDOPHQWH�QHOOD� ULFRQRVFLXWD�QHFHVVLWj�GL�XQ�
ULWPR� GL� YLWD� DXVWHUD� QHOOH� IRUPH� H� QHL� QHVVL�
ORJLFL�� GRYH� QRQ� YL� SXz�HVVHUH�XQLWj� VHUHQD�H�
DUPRQLD� VXSSOLUj� OD� FRVWUL]LRQH�� H� OH� LGHH�
GRPLQHUDQQR�VHQWLPHQWL�H�HVSDQVLRQL��/¶DPRUH�
SHU� OD� FKLDUH]]D� FDWHJRULFD� H� GRJPDWLFD��
SURSULD� GHOO¶LGHRORJR� H� GHO� VRJQDWRUH�� JOL�
LQWHUGLFRQR� OD� VLPSDWLD� H� OD� FRPXQLFD]LRQH��
VLFFKp� VRWWR� LO� IHUYRUH� GHOOH� LQGDJLQL� H�
O¶HVSHULHQ]D� GHOO¶LQFKLHVWD� GLUHWWD�� VRWWR� OD�
SUHRFFXSD]LRQH� HWLFD� GHO� SURJUDPPD�� VWD� XQ�
ULJRULVPR� DULGR� H� XQD� WUDJHGLD� FRVPLFD� FKH�
QRQ� FRQVHQWH� XQ� UHVSLUR� GL� LQGXOJHQ]D�� /R�
VWXGHQWH� FRQVHJXLYD� OD� OLEHUD]LRQH� GDOOD�
UHWRULFD� SURSULD�GHOOD� UD]]D�QHJDQGR� O¶LVWLQWR�
SHU� OD� OHWWHUDWXUD� H� LO� JXVWR� LQQDWR� QHOOH�
ULFHUFKH� DVFHWLFKH� GHO� JORWWRORJR�� O¶XWRSLVWD�
GHWWD� LO� VXR� LPSHUDWLYR� FDWHJRULFR� DJOL�
VWUXPHQWL�GHOO¶LQGXVWULD�PRGHUQD��UHJROD�FROOD�
ORJLFD� FKH� QRQ� SXz� IDOOLUH� L� JLUL� GHOOH� UXRWH�
QHOOD� IDEEULFD�� FRPH� XQ� DPPLQLVWUDWRUH� ID� L�
VXRL� FDOFROL� VHQ]D� WXUEDUVL�� FRPH� LO� JHQHUDOH�
FRQWD� OH� XQLWj� RUJDQLFKH� DSSUHVWDWH� SHU� OD�
EDWWDJOLD��VXOOD�YLWWRULD�QRQ�VL�FDOFROD�H�QRQ�VL�
IDQQR� SUHYLVLRQL� SHUFKp� OD� YLWWRULD� VDUj� LO�
VHJQR�GL�'LR��VDUj� LO�ULVXOWDWR�PDWHPDWLFR�GHO�

URYHVFLDPHQWR� GHOOD� SUD[LV�� ,O� VHJQR� HSLFR� q�
GDWR� TXL� GDO� IUHGGR� FDOFROR� H� GDOOD� VLFXUH]]D�
VLOHQ]LRVD�� F¶q� OD� ERUJKHVLD� FKH� FRQJLXUD�SHU�
OD�YLWWRULD�GHO�SUROHWDULDWR�´���

�
3HU�FRORUR�� L�SL��JLRYDQL��FKH�QXOOD�R�SRFR�

VDSHVVHUR� GHOO¶RSHUD� SROLWLFD� GL� *UDPVFL��
ULFRUGHUHPR�FKH�HJOL�FRPLQFLz�D�SUHQGHUH�SDUWH�
DWWLYD� DOOD�YLWD�GHO�3DUWLWR�6RFLDOLVWD�QHO�FRUVR�
GHOOD� JXHUUD�� FRPH� FROODERUDWRUH� GHOOD� VWDPSD�
VRFLDOLVWD�GL�7RULQR��QHOOD�TXDOH�IX�WUD�L�SULPL�D�
VHJXLUH�FRQ�FXUD�H�D�YDOXWDUH�JOL�VYLOXSSL�WHRULFL�
H�SUDWLFL�GHOOD�ULYROX]LRQH�UXVVD��

1HO������IRQGz�OD�ULYLVWD�/¶2UGLQH�1XRYR��
FKH�IX�XQD�GHOOH�PLJOLRUL��H�VRWWR�FHUWL�DVSHWWL�OD�
PLJOLRUH� ULYLVWD� GL� DYDQJXDUGLD�� *UDPVFL�� FKH�
DYHYD� SUHSDUD]LRQH� GL� JORWWRORJR�� IX� XQR� GHL�
SRFKL� VRFLDOLVWL� GDOOD� FXOWXUD� ILORVRILFD�
PRGHUQD�HG�DJJLRUQDWD��

'HO�SHQVLHUR�SROLWLFR�GL�*UDPVFL�GHOO¶HSRFD�
GH� /¶2UGLQH� 1XRYR� FRVu� VFULYHYD� 8PEHUWR�
&DORVVR�� QHOO¶DJRVWR� ������ LQ� XQ� TXDGHUQR� GL�
*LXVWL]LD�H�/LEHUWj���

�
³/¶2UGLQH�1XRYR�ULYHODYD�ILQ�GDO�WLWROR�XQ�

LQGLUL]]R� RULJLQDOH�� XQ� SURJUDPPD� GL� VHULHWj�
FRVWUXWWLYD�� ORQWDQR� GDOOD� UHWRULFD�
ULYROX]LRQDULD�� TXDVL� GL� XQ� RUJDQR� XIILFLDOH�
µDYDQW�OHWWUH¶�GL�XQR�VWDWR�VRFLDOLVWD��LQ�TXDOFKH�
PRGR�JLj�IRQGDWR��

(VVR�QRQ�FRQFHSLYD�OD�ULYROX]LRQH�FRPH�XQ�
DWWDFFR� IURQWDOH�� PD� FRPH� XQ� HVSORGHUH� GL�
JHUPL� LQWHUQL�� 4XHVWL� JHUPL� ULFFKL� GL� WXWWR� LO�
IXWXUR�� *UDPVFL� OL� YHGHYD� QHOOH� FRPPLVVLRQL�
LQWHUQH�GL�IDEEULFD��

$OOR� VYLOXSSR� GHOOH� FRPPLVVLRQL� LQWHUQH��
FUHDWH� FRPH� LQWHUPHGLDULH� WUD� L� VLQGDFDWL�
RSHUDL� H� OD� GLUH]LRQH� SDGURQDOH� LQ� RUJDQL� GL�
DXWRJRYHUQR�GHO�SUROHWDULDWR��*UDPVFL�GHGLFz�
WXWWD� OD� VXD� DQLPD�� WDQWR� QHO� JLRUQDOH� FKH�
SHUVRQDOPHQWH��/u� HUD�� VHFRQGR� OXL�� O¶DQWLFLSR�
DWWXDOH� GHO� JRYHUQR� GL� GRPDQL�� Ou�
O¶LQFDUQD]LRQH�FRQFUHWD�GHO�QXRYR�RUGLQH��Ou�LO�
SUH]LRVR� µVDQFWD� VDQFWRUXP¶� GDYDQWL� D� FXL�
*UDPVFL�VL�PLVH�D�JXDUGLD�FRQ�O¶LQWUDQVLJHQ]D�
IHURFH� GHOOD� FKLRFFLD� VXOOD� VXD� FRYDWD� R� GHO�
SDVWRUH�VDUGR�LQ�GLIHVD�GHOOD�VXD�GRQQD��7XWWR�
TXHOOR� FKH� SRWHYD� SDUHUH� XQD� PLQDFFLD� DOOR�
VYLOXSSR� GHOO¶RUJDQL]]D]LRQH� GL� IDEEULFD��
*UDPVFL�OR�VHQWLYD�DWWUDYHUVR�XQD�JHORVLD�FKH�

�������������������������������������������������
���3LHUR�*REHWWL��/D�5LYROX]LRQH�OLEHUDOH��6DJJLR�

VXOOD� ORWWD� SROLWLFD� LQ� ,WDOLD�� &DSSHOOL�� %RORJQD�
������SS��������>1�G�U�@���
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SRWHYD� VHPEUDUH� VHWWDULD� D� FKL� QRQ� QH�
DIIHUUDYD�LO�PRWLYR�SURIRQGDPHQWH�RELHWWLYR��

/H� RUJDQL]]D]LRQL� VLQGDFDOL� VRSUDWWXWWR� JOL�
HUDQR� VRVSHWWH� SHUFKp� WURSSR� YLFLQH� DJOL�
LQWHUHVVL� LPPHGLDWL� GHJOL� RSHUDL�� WURSSR�
LPSHJQDWH� QHOOD� GLIHVD� ORQJLWXGLQDOH� GL�
FDWHJRULD� R� JHQHULFD� GL� PDVVD�� WURSSR�
EXURFUDWLFKH� H� VSHULPHQWDOL� GL� IURQWH� DOOH�
QXRYH�FHOOXOH�DSSHQD�LQ�YLD�GL�QDVFLWD��

,� µPDQGDULQL¶�� L� ERQ]L�� WXWWH� OH� FRGH�
GHOO¶LPPRELOLWj�FLQHVH�IXURQR�PRELOLWDWH�FRQWUR�
L�IXQ]LRQDUL�VLQGDFDOL��H�OD�FDPHUD�GHO�ODYRUR��
LVWLWXWR� WRSRJUDILFR�RUJDQLFR�GHO�SUROHWDULDWR��
YHQQH� FRQWUDSSRVWD� DL� VLQGDFDWL� FRPH�
QHOO¶DQDWRPLD� XPDQD� O¶RUJDQR� YLYHQWH� VL�
FRQWUDSSRQH�DO�WHVVXWR�FRQYHQ]LRQDOH��

$QFKH� LO� SDUWLWR� XIILFLDOH�� LO� %DUQXP�� HUD�
JXDUGDWR� FRQ� RVWLOLWj� GL� JLRUQR� LQ� JLRUQR� SL��
DSHUWD�� ILQR� DOOR� VFRSSLR� GHOOD� VFLVVLRQH�� (�
FRPH� FRQWURSDUWLWD� D� TXHVWD� LQWUDQVLJHQ]D�
VSHFLILFD�� O¶2UGLQH� 1XRYR� DGRWWDYD� OD� SL��
ODUJD� FRPSUHQVLRQH� H� OD� SL�� VSUHJLXGLFDWD�
OLEHUWj� GL� IURQWH� DOOH� FRUUHQWL� FXOWXUDOL� FKH� VL�
DJLWDYDQR� QHO� SDHVH� H� LO� VXR� DWWHJJLDPHQWR�
YHUVR� LO� OLEHUDOLVPR� JREHWWLDQR�� YHUVR� OH�
ULFHUFKH� ILORVRILFKH� H� UHOLJLRVH�� YHUVR� JOL�
VSHULPHQWDOLVPL� OHWWHUDUL�� QRQ� DYHYD� QXOOD� GL�
VXSHUILFLDOPHQWH� SDUWLJLDQR� H� SROLWLFR�� WDQWR�
FKH� LO� JLRUQDOH� QHOOD� VXD� SRYHUWj�� VL� FROORFz�
PROWR�LQ�DOWR�QHO�FRQFHWWR�GHO�SXEEOLFR�FROWR�H�
VL�LPSRVH�DOO¶DWWHQ]LRQH�GHJOL�RVVHUYDWRUL�GHOOD�
YLWD� LWDOLDQD�� 6RUHO� QH� SDUOz� SUHVWLVVLPR� VXO�
5HVWR� GHO� &DUOLQR� GL� 0LVVLUROL� H� SL�� WDUGL�
&URFH�� SXU� ORQWDQLVVLPR� GDOOH� LGHH� GHO�
JLRUQDOH�� QRQ� HEEH� SDXUD� GL� FDPPLQDUH�
DWWUDYHUVR�L�SDVVDJJL�REEOLJDWL�H�L�EOLQGDPHQWL�
SHU�SRUJHUH�XQD�YLVLWD�DOOD�ULGRWWD�GL�YLD��

$UFLYHVFRYDGR��
,Q�TXHVWR�RUGLQH�GL�LGHH�O¶2UGLQH�1XRYR�IX�

LO� JLRUQDOH�SL�� OLEHUR�FKH� O¶,WDOLD�DEELD�DYXWR�
GRSR� OD� 9RFH� H� O¶8QLWj�� XQ� IRJOLR� GRYH� VL�
SRWHYD� YHUDPHQWH� GLVFXWHUH� WXWWR� H� GL� WXWWR��
VHQ]D�UHVLGXL�GHOOD�PHVFKLQLWj�FXOWXUDOH��WDQWR�
FRPXQH�DJOL�XRPLQL�SROLWLFL� LWDOLDQL�FKH�IDQQR�
HQWUDUH� LO� ORUR� FDWHFKLVPR� GL� GHVWUD� R� GL�
VLQLVWUD� SHUVLQR� QHOO¶DEERWWRQDPHQWR� GHL�
SDQWDORQL�´��

�
*REHWWL� H� &DORVVR� FL� KDQQR� DLXWDWR� D�

OXPHJJLDUH� L� WUDWWL� VDOLHQWL� H� FHQWUDOL� GHOOD�
SHUVRQDOLWj�GL�*UDPVFL��

/¶XRPR� FKH� DYHYD� VXVFLWDWR� O¶LQWHUHVVH� GL�
6RUHO�� GL� &URFH� H� GL� DOWUL� SHQVDWRUL� q� VWDWR�
XFFLVR� OHQWDPHQWH�� 3HU� XQGLFL� DQQL� q� VWDWR�
PDQWHQXWR�IXRUL�GHOOD�FLUFROD]LRQH�FXOWXUDOH�HG�
LPSHGLWR� SHUILQR� QHOO¶DWWLYLWj� GL� FXOWRUH� GL�
JORWWRORJLD��

1RL�VDOXWLDPR�GDOOD�UDGLR�GHOOD�&17�)$,�GL�
%DUFHOORQD��O¶LQWHOOHWWXDOH�YDORURVR��LO�PLOLWDQWH�
WHQDFH� H� GLJQLWRVR� FKH� IX� LO� QRVWUR� DYYHUVDULR�
$QWRQLR�*UDPVFL��FRQYLQWL�FKH�HJOL�KD�SRUWDWR�
OD�VXD�SLHWUD�DOO¶HGLILFD]LRQH�GHOO¶RUGLQH�QXRYR��
RUGLQH�FKH�QRQ�VDUj�TXHOOR�GL�9DUVDYLD�R�TXHOOR�
FDUFHUDULR� H� VDWUDSHVFR� DWWXDOPHQWH� YLJHQWH� LQ�
,WDOLD�� EHQVu� XQ� PRGHUQR� DVVHWWR� SROLWLFR�
VRFLDOH� LQ� FXL� LO� VRFLDOH� H� O¶LQGLYLGXDOH� VL�
DUPRQL]]HUDQQR�IHFRQGDPHQWH�LQ�XQ¶HFRQRPLD�
FROOHWWLYLVWD� H� LQ� XQ� DPSLR� HG� DUWLFRODWR�
IHGHUDOLVPR�SROLWLFR��

�
BBBBBBBBBBBBBBBBBBBBBBBBBBB�
� �� 8PEHUWR� &DORVVR�� ³$QWRQLR� *UDPVFL� H�
O¶2UGLQH�1XRYR´��4XDGHUQL� GL�*LXVWL]LD� H�/LEHUWj��
VHULH�,,��Q�����DJRVWR�������SS��������>1�G�U�@��
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/D� %LEOLRWHFD� *UDPVFLDQD� q� QDWD� QHO� ����� VX� LQWXL]LRQH� GL� /XLJL� 0DQLDV�� FRQYLQWR� FKH� $QWRQLR�

*UDPVFL�í�OD�SHUVRQDOLWj�LQVLHPH�D�%HQHGHWWR�&URFH�SL��UDSSUHVHQWDWLYD�GHOOD�FXOWXUD�LWDOLDQD�GHO�1R�
YHFHQWR�í�GRYHVVH�WURYDUH�DG�$OHV��QHO�OXRJR�FKH�JOL�KD�GDWR�L�QDWDOL��SRVVLELOL�FRQGL]LRQL�GL�GLIIXVLRQH�
GHOOD�VXD�RSHUD�H�SHQVLHUR�DWWUDYHUVR�XQD�LQL]LDWLYD�D�FDUDWWHUH�HPLQHQWHPHQWH�SUDWLFR�PD�GXUHYROH�H�
VWDELOH��/D�IRUPD�GL�TXHVWD�LQL]LDWLYD�DYUHEEH�SRWXWR�ULVSRQGHUH�D�TXHOOD�GL�XQD�ELEOLRWHFD�VSHFLDOL]]DWD��
D� FRQQRWD]LRQH�PXOWLPHGLDOH�� DUWLFRODWD� LQ�SL�� VH]LRQL�� FKH� UHQGHVVH� IUXLELOH�� VRSUDWWXWWR� DJOL� XWHQWL�
VDUGL��SDUWH�GHOO·LPPDQH�PROH�GL�PRQRJUDILH�H�VDJJL�HURWWL�GDOO·HVHJHVL�JUDPVFLDQD���

&RVu�q�VWDWR��H�OD�%LEOLRWHFD�*UDPVFLDQD��KD�RJJL�XQ�SDWULPRQLR�GRFXPHQWDULR�ROWUH�GXHPLOD�PR�
QRJUDILH��SUHYDOHQWHPHQWH�LQ�LWDOLDQR�H�LQ�PLQRU�PLVXUD�LQ�LQJOHVH��WHGHVFR�H�VSDJQROR��DUWLFRODWH�LQ����
VH]LRQL�R��VH�VL�SUHIHULVFH��LQ�JUDQGL�ILORQL�WHPDWLFL��2SHUH�GL�*UDPVFL��*UDPVFL�H�LO�3&,��*UDPVFL�H�LO�
36,��*UDPVFL�H� O·DQDUFKLVPR��*UDPVFL�H� OD�6LQLVWUD�FRPXQLVWD��*UDPVFL�WUD�PDU[LVPR�H�FRPXQLVPR��
*UDPVFL�WUD�IDVFLVPR��DQWLIDVFLVPR��QXRYD�GHVWUD�H�QXRYD�VLQLVWUD��*UDPVFL�H�7RJOLDWWL��*UDPVFL��*R�
EHWWL��6UDIID��&URFH��*HQWLOH��*UDPVFL�H�OD�TXHVWLRQH�PHULGLRQDOH��*UDPVFL�H�O·LQWHOOHWWXDOH��*UDPVFL�H�
O·DUWH��*UDPVFL�H�OD�OHWWHUDWXUD��*UDPVFL�H�OD�SHGDJRJLD��*UDPVFL�H�OD�VWRULD���*UDPVFL�H�OD�ILORVRILD�SR�
OLWLFD��*UDPVFL�H�OD�UHOLJLRQH��*UDPVFL�H�O·DQWURSRORJLD��/D�IRUPXOD]LRQH�GHOOH�VH]LRQL�LQWHQGH�DUPRQL]�
]DUH�O·REEOLJR�FODVVLILFDWRULR�DOOD�GRPDQGD�GHOO·XWHQ]D�FRQ�SHUFRUVL�ELEOLRJUDILFL�SUDWLFDELOL��

$G�LQWHJUDUH�LO�IRQGR�OLEUDULR�DQFKH�GXH�VH]LRQL�VSHFLDOL��XQD�GHGLFDWD�DOOH�WHVL�GL�ODXUHD�H�GRWWRUDOL�
LWDOLDQH�H�VWUDQLHUH�DSSHQD�DSSURYDWH�H�QRQ�DQFRUD�SXEEOLFDWH�� O·DOWUD�DL�GRFXPHQWL�PXOWLPHGLDOL��/D�
%LEOLRWHFD�*UDPVFLDQD�KD�DYYLDWR�GDO������XQ�UHJRODUH�VHUYL]LR�GL�DSHUWXUD��JUD]LH�DOOD�FRQYHQ]LRQH�
FRQ�LO�&RPXQH�GL�*RQQRVQz��LQ�DWWHVD�FKH�L�ODYRUL�GL�ULVWUXWWXUD]LRQH�GHOOD�FDVD�QDWDOH�GL�*UDPVFL�DG�
$OHV�VLDQR�WHUPLQDWL���LO�TXDOH�KD�GHFLVR�GL�RVSLWDUOD�LQ�ORFDOL�GHGLFDWL�H�LQ�VWUHWWR�UDSSRUWR�VLVWHPLFR�
FRQ�OD�ELEOLRWHFD�FRPXQDOH��

/D�%LEOLRWHFD�*UDPVFLDQD��FKH�GDO������q�HQWUDWD�LQ�6%1��H�SHUWDQWR�LO�FDWDORJDWR�SXz�HVVHUH�FRQ�
VXOWDWR�QHOO·23$&�GHO�3ROR�6DUGHJQD��LQWHQGH�IDYRULUH�O·DFFHVVR�DO�VXR�SDWULPRQLR�GRFXPHQWDULR�VLD�
DOO·XWHQWH� ORFDOH� FKH� UHPRWR�� H� VWD� JLj� ODYRUDQGR� DOOD� UHDOL]]D]LRQH�GL� XQ� VLWR�GHGLFDWR� FRQ� OLQN� DO�
O·23$&�6DUGHJQD�H�XQ·DPSLD�JDPPD�GL�VHUYL]L�GL�GRFXPHQWDU\�GHOLYHU\�RQOLQH��

5HFHQWHPHQWH� q� VWDWR� DYYLDWR� XQ� SURJHWWR� GL� FDWDORJD]LRQH� GHVFULWWLYD�� GL� FDUDWWHUH� VSHFLDOH� H�
VWUDRUGLQDULR�� VHPSUH�QHOO·DPELWR�GHOO·6%1�6DUGHJQD�� FKH� VL� LQVFULYH�QHOOD�SL��FRPSOHVVLYD�H�DYYLDWD�
DWWLYLWj� GL� FDWDORJD]LRQH� GHO� SDWULPRQLR� GRFXPHQWDULR� GHOOD� %LEOLRWHFD� *UDPVFLDQD�� 6L� q� LQWHVR�
SURFHGHUH� DOOD� FDWDORJD]LRQH� H� DOOD� ORFDOL]]D]LRQH� GL� XQD� VSHFLILFD� WLSRORJLD� GL� GRFXPHQWL� SRVVHGXWL�
�HVWUDWWL� H�PDWHULDOH�PXOWLPHGLDOH�� FKH� QHOOD� FRQFHQWUD]LRQH�SRVVHGXWD� GDOOD�%LEOLRWHFD�*UDPVFLDQD�
UDSSUHVHQWD�XQ�XQLFXP�ELEOLRJUDILFR��
�
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PHUFROHGu�K��������
OXQHGu��JLRYHGu�H�YHQHUGu�K���������HVWLYR���
OXQHGu��JLRYHGu�H�YHQHUGu�K���������LQYHUQDOH��
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