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9DOHQWLQD�&XUDWROD



��

%%%222%%%%%%<<< ���,,,OOO FFFDDDQQQHHH FFFRRRPPPEEELLLQQQDDD JJJXXXDDDLLL��� ((( ///((( &&&$$$555$$$000(((//////((($$$//////$$$ )))555$$$***222///$$$REE\�q�XQ�EHOOLVVLPR�FDQH��LO�FXL�DVSHWWR�OR�GLPRVWUDTXLHWR�H�FDOPR��PD�L�IDWWL�OR�QHJDQR��´(·�XQ�WHUULELOHFDQHµ�VL�VYHJOLD�DOOH�TXDWWUR�H�PH]]D�GL�PDWWLQR���HLQFRPLQFLD�D�SHQVDUH�D�FRVDFRPELQDUH�(·�LO�VROLWR�RUDULR���´TXDWWUR�H�PH]]Dµ�%REE\�q�JLj�VYHJOLR�´SXQWXDOH�µQRQ�XQPLQXWR�GL�ULWDUGR��KD�JLj�SHQVDWR�D�FRVDFRPELQDUH��VL�DYYLFLQD�DOOR�VFDIIDOH�URYHVFLD�VXO�ELDQFR�SDYLPHQWR�XQ�YDVRGL�SRUFHOODQD��GL�PHGLD�PLVXUD��GL�FRORUHURVDVWUR�VFXUR��FRQ�LO�WDSSR�GL�IRUPD�TXDGUDWD�FRQWHQHQWHWDQWH�FDUDPHOOH�DOOD�IUXWWD�%REE\�q�YHUDPHQWH�GLVSHWWRVR��IUD�WDQWL�JXVWL�PDQJLD�OHFDUDPHOOH�SUHIHULWH�GD�*LRVq���LO�VXR�SLFFROR�H�JLRYDQHSDGURQFLQR��´OH�FDUDPHOOH�DOOD�IUDJROD�µ*LRVq�VL�VYHJOLD��VFHQGH�GDO�VXR�FDQGLGR�OHWWR��URYHVFLDQGROH�FRSHUWH�LQ�DULD��VL��LQFDSSXFFLD�SHU�EHQH��H�PHWWH�OR]DLQHWWR�VXOOH�VSDOOH��PD�VL�DFFRUJH�GL�DYHU�GLPHQWLFDWRTXDOFRVD��´0D�VL��/D�FDUDPHOODµ�,O�YDVHWWR�HUD�YXRWR���*LRVqULPDQH�D�ERFFD��DSHUWD�H�GDL�VXRL�FDQGLGL�H�D]]XUUL�RFFKLFRPLQFLDQR�D�FDGHUH�JRFFLRORQL�GL�ODFULPH���LOULWPR�GHOOH�JRFFH�DXPHQWD�VHPSUH�GL�SL��%REE\��VL�DFFRUJH�GL�DYHUOD�FRPELQDWD�JURVVDFRVu�GHFLGH�GL�FRUUHUH�DO�EDU�H�FRQ�PROWL�JHVWLID�FDSLUH�FKH�YXROH�WDQWH�FDUDPHOOH�DOODIUDJROD��,O�EDULVWD�JOLHOH�GD��OXL��FRQ�XQ�VDOWRSRJJLD�L�VROGL�VXO�EDQFR��DIIHUUD�LO�SDFFKHWWR�HFRUUH�GD�*LRVq��FKH��GRSR�XQ�IRUWH�DEEUDFFLR�´0$1*,$�/(�&$5$0(//(µ
9$/(5,$� )('(5,&2

%



��
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8QD�]DQ]DUD�FRQWUR�LO�OHRQH
XQ�SRPHULJJLR�FDOGLVVLPR��QHOOD�6DYDQD�DIULFDQDWXWWL�JOL�DQLPDOL�VL�VWDQQR�DQQRLDQGR���$G�XQ�FHUWRSXQWR�GHFLGRQR�GL�IDUH�XQD�JDUD��YRJOLRQR�LQWLPRULUH�LO�UHGHOOD�IRUHVWD���LO�OHRQH��GDOOD�IROWD��FULQLHUD&L�SURYD�SULPD�OD�JLUDIID���SRL�O©HOHIDQWH���SRL�LO�OHRSDUGR�LQVRPPD��WXWWL��JOL�DQLPDOL�SL��JUDQGL�GHOOD�IRUHVWD��,O�OHRQH�QRQ�KD�SDXUD��GL�QHVVXQDQLPDOH��6L�VWHQGH�VXOO©HUED�YHUGH�H�PRUELGD�LQFXUDQWH�GL�FLz�FKH�DFFDGH�LQWRUQR�DOXL�$G�XQ�FHUWR�SXQWR�XQD�]DQ]DUD��FRPLQFLD��D��URQ]DUJOL�LQWRUQR��H�FRQ�XQD�YRFHPLQDFFLRVD��JOL�GLFH���¦7X��FUHGL��GL�HVVHUH��LO�SL��IRUWH���PD��QRQ�PL�IDL�SDXUD���FDUROHRQH��§,O�OHRQH�FRQWLQXD��D�JXDUGDUOD��VHQ]D�VFRPSRUVL�H�VEDGLJOLDQGR�UXPRURVDPHQWH/D�]DQ]DUD��FRQWLQXD��§)DL�ILQWD�GLQLHQWH�"�7L�YRJOLR��GLUH��FKH�LR�VRQR��SL�IRUWH��GL�WH�H WH�OR�GLPRVWUR�VXELWR�§*OL��SLRPED�VXO�PXVR�H�JOL�SXQJH�LOQDVRQH�,O�OHRQH��TXHVWD��YROWD��EDO]D��LQ�SLHGLIXULERQGR��&HUFD�FRQ��OD�JURVVD�]DPSD��GL�FROSLUH�TXHOOD�URPSLVFDWROH��PD�OD]DQ]DUD��DJLOLVVLPD��QRQ�VL��ID�SUHQGHUH��DQ]L�LO�OHRQH�DJLWDQGR�OD�]DPSD���VL�JUDIILDLO�QDVR��FKH�JLj�JOL�IDFHYD�PDOH��/D�]DQ]DUD��VL�PHWWH���D�ULGHUH��+D�VFRQILWWR�LO�OHRQH�LO�UH�GHOOD�6DYDQD1HVVXQR��DOWUR�DQLPDOH�SRWHYD�RUPDL�EDWWHUOD �

0DULD�/XLVD�$LHOOR
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/XLVD�QHO�ERVFR
QD�EDPELQD�GL�QRPH�/XLVD���HUD�DQGDWD�FRQ�LO�VXR�JDWWR�QHO�ERVFR�D�IDUH
XQD�SDVVHJJLDWD��0HQWUH�FDPPLQDYD��YLGH�XQ��FRQLJOLR�WXWWR�ELDQFR���H
VL�PLVH�D�ULQFRUUHUOR���PD����TXHVWR�YHORFHPHQWH���VL�QDVFRVH�QHOO©LQFDYR

GL�XQ�DOEHUR�
/XLVD���DVSHWWDQGR�FKH�LO�FRQLJOLR�XVFLVVH�GDOO©DOEHUR�
VL�DGGRUPHQWz���4XDQGR�VL�VYHJOLz�HUD�JLj�EXLR�H�VL
LPSDXUu�SHUFKp�QRQ�ULXVFLYD�SL��D�WURYDUH�OD�VWUDGD�SHU

WRUQDUH�D�FDVD��'RSR��DOFXQL��PRPHQWL�GL�VFRQIRUWR��YLGH�XQD�OXFH�ORQWDQD���VL
LQFDPPLQz���H�TXDQGR�IX�XQ�SR©�SL��YLFLQD��YLGH
FKH�OD�OXFH�SURYHQLYD�GD�XQD�FDSDQQD���VL��DYYLFLQz
H�EXVVz���5LVSRVH�OD�YRFH�GL�XQD�VLJQRUD�FKH��
GRSR�DYHU�DVFROWDWR�OD�EDPELQD�DSUu�OD�SRUWD��
O©DFFROVH��H�OH�GLHGH��GD�PDQJLDUH��/D�EUDYD�GRQQD�
DO�PDWWLQR�FHUFz�GL�DLXWDUH�OD�ELPED��D�WRUQDUH�D
FDVD�VXD���UDFFRPDQGDQGROH��GL�QRQ�HVVHUH��SL��LPSUXGHQWH�
'D�TXHO�JLRUQR�QRQ�VL�DOORQWDQz�PDL�SL���VROD�

6(5$),1$�9$5$12
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/D�IDPLJOLD�GHL�IXQJKHWWL�5RVVL
HUD� XQD� YROWD� LQ� XQ� SLFFROR� ERVFKHWWR� PROWR� EHOOR�� IDWWR� GL� DOEHUL� DOWL� HIURQGRVL��LQ�PH]]R�DG�XQ�SUDWR�GL�ILRUHOOLQL�GL�WDQWL�FRORUL��XQD�IDPLJOLD�GLIXQJKHWWL� URVVL��9LYHYDQR� Ou� GD� WDQWLVVLPR� WHPSR�� H� HG� HUDQR� DPDWL� GDWXWWL�FRORUR�FKH�VWDYDQR�LQWRUQR�D�ORUR�8Q�JLRUQR�DUULYDURQR�QHO�ERVFR�GHJOL�XRPLQL��7XWWL�JOL�DQLPDOL�VFDSSDURQR�DO�ULSDUR��LILRUL�VL�FKLXVHUR�H�OD�IDPLJOLD�GHL�IXQJKHWWL�QRQ�VDSHYD�GRYH�H�FRPH�QDVFRQGHUVL�6DSHYDQR� FKH�TXHJOL� XRPLQL� HUDQR� YHQXWL� SHUORUR��SHU�VWUDSSDUOL�GDO�ERVFR�H�SRUWDUOL�YLD�SHUVHPSUH�� &RPLQFLDURQR� D� WUHPDUH�� DVWULQJHUVLIUD� GL� ORUR� H� FRQ� XQD� IOHELOH� YRFLQD� FKLHVHURDLXWR� DG� DOFXQL� GHL� ORUR� DPLFL�� $UULYz� XQHVHUFLWR�GL� IRUPLFKH� FKH� WUDVFLQDYDQR�SHWDOL� GLILRUL� ELDQFKL�� H� GHJOL� VFRLDWWROL� FKH� SRUWDYDQRQHOOH� IRJOLH� OD� UHVLQD� GHOOH� SLDQWH�� OR� VFRLDWWROR� SL�� VDJJLR� Vu� DYYLFLQR� DOOD� IDPLJOLD� GHLIXQJKHWWL�H�FRVL�SDUOR��´�1RQ�SUHRFFXSDWHYL��L��ILRUL�VRQR�VWDWL�IHOLFL�GL�FHGHUH�L�ORUR�SHWDOLSHU�YRL�H�FRQ�O·DLXWR�GHOOH�IRUPLFKH�FKH�OH�WDJOLHUDQQR�LQ�IRUPD�URWRQGD�ODVFHUHPR�OD�UHVLQDVXL� YRVWUL� FDSSXFFL�� ,Q� TXHVWR� PRGR� JOL� XRPLQL� FUHGHUDQQR� FKH� DSSDUWHQHWH� DG� XQDIDPLJOLD�YHOHQRVD�H�VL�DOORQWDQHUDQQR�SHU�VHPSUH�GD�YRL�µ�5LXVFLURQR�D�IDUH�WXWWR�LQ�SRFKLPLQXWL��JLXVWR�LQ�WHPSR��4XDQGR�JOL�XRPLQL�DUULYDURQR��URVVL�GDOOD�UDEELD��JULGDURQR��´&RPH�q�SRVVLELOH"�6RQR� IXQJKL�YHOHQRVL��$EELDPR� IDWWR� WXWWD�TXHVWD�VWUDGD�SHU�QLHQWH�$QGLDPR�YLD�GD�TXL�D�FHUFDUH�XQ�DOWUR�ERVFR�SULPD�FKH�GLYHQWL�QRWWH�µ�6L�DOORQWDQDURQRH�QRQ� WRUQDURQR�SL�� �/D� IDPLJOLD�GHL� IXQJKHWWL� URVVL� D�SDOOLQH� ELDQFKH� ULPDVH�D� YLYHUHWUDQTXLOODPHQWH�LQ�TXHOO·DQJROR�PHUDYLJOLRVR�GHOOD�WHUUD�3LHUR�$GDPR
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·� HUD� � XQD� YROWD� �� WDQWL� DQQL� ID� �� XQFDQH�FKH�HUD�ULPDVWR�VROR�QHO�FDQLOHSHUFKp�HUD�EUXWWR�H�VSHODFFKLDWR�8Q� JLRUQR� XQ� XRPR�� YHGHQGROR� FRVuPDOFRQFLR� H� ULILXWDWR� GD� WXWWL�� QH� HEEHFRPSDVVLRQH�H�GHFLVH�GL�DGRWWDUOR�$�TXHOOL�GHO�FDQLOH�QRQ�VHPEUz�YHUR�GL�GLVIDUVL�GL�OXL�/·�XRPR�HUD� XQ�HVVHUH�GLVFHVR�GDO� FLHOR� FRQ�SRWHUL�PDJLFL� HSHQVz� GL� SUHSDUDUH� XQD� SR]LRQH� PDJLFD� SHU� LO� VXR� QXRYRDPLFR�'RSR�FKH�LO�FDJQROLQR�HEEH�EHYXWR��VHQWu�XQ�IRUWH�FDORUH�FKHOR� IHFH� JLUDUH� YRUWLFRVDPHQWH� FRPH� VH� IRVVH� GLYHQWDWR� XQDWURWWROD�H�DOOD�ILQH�VYHQQH�/·XRPR� �� EXWWDQGRJOL� � DGGRVVR� XQ� VHFFKLR� G·DFTXD� �� JOL� IHFHULSUHQGHUH�L�VHQVL��,O� FDQH� VL� DO]z� EDUFROODQGR�� SDVVz� GDYDQWL� DGXQR� VSHFFKLR� H� JLUDQGRVL«� YLGH� XQ� FDQHEHOOR� H� PXVFRORVR�� 6SDYHQWDWR�VL� WLUz� VXELWRLQGLHWUR� �SRL� D� SRFR� D� SRFR� VL� ULDYYLFLQz� DOORVSHFFKLR�H�ULFRQREEH�FKH�HUD�OXL�)HOLFH�GL�TXHVWD�WUDVIRUPD]LRQH�IHFH�VDOWL�GL�JLRLD�HVL�DFFRUVH�FKH��SRWHYD�DUULYDUH�ILQR��DO�FLHOR��,O�FDQH�VL�PLVH�D�YRODUH��D�GHVWUD�H�D�VLQLVWUD�HG�LQ����VHFRQGL�IHFH�LOJLUR�GHO��PRQGR��

&
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'D�TXHO�JLRUQR�GLYHQQH�6XSHUGRJ�H�GLYHQWz�SL��IRUWH�GL�6XSHUPDQ�4XHVWR� FDQH� � LQROWUH� SRWHYD� YHGHUH� QHO� IXWXUR� � DWWUDYHUVR� L�PXUL� HVDOYDUH�OD�YLWD�D�WXWWH�OH�SHUVRQH�LQ�GLIILFROWj��8Q�JLRUQR�XQD�PHWHRUD�VL�DEEDWWq�VXO�PRQGR��OXL��FRPH�DO�VROLWR��YL�VLODQFLz� FRQWUR� �PD� QRQ� SRWq� UHVLVWHUH� DOO·LPSDWWR� SHUFKp� OD� PHWHRUDHUD�IRUPDWD�GD�XQD�VRVWDQ]D�LQ�JUDGR�GL�GLVWUXJJHUH�L�VXRL�SRWHUL�&RVu�PRUu� ��PD� ODVFLz�DO�PRQGR�XQ�PHVVDJJLR�GL�SDFH�H�DPRUH�FKHWXWWL�JOL�XRPLQL�FHUFDURQR�GL�FRQVHUYDUH�QHO�ORUR�FXRUH�*LRUJLR�3DQXFFL
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QD��YROWD�F©HUDQR�XQ�FDQH�GL�QRPH�)LGR�HG�XQ�JDWWR�GL�QRPH�3ROSHWWD�,O�FDQH�)LGR�HUD�DOWUXLVWD��EXRQR�H�JHQWLOH�FRQ�WXWWL���LQYHFH�3ROSHWWDHUD��HJRLVWD��H��SHQVDYD��VROR��D��VH��VWHVVR���)LGR��JOL��GLFHYD��VHPSUH��FKH��VH��OXLIRVVH� � VWDWR� EXRQR� � YHUVR� JOL� � DOWUL�� � JOL� � DOWUL� OR� � VDUHEEHUR� � VWDWL� FRQ� � OXL�� � PD3ROSHWWD��QRQ��JOL��GDYD�DVFROWR�8Q� JLRUQR� GHFLVHUR� � GL� � DQGDUHQHO� ERVFR� SHU� UDFFRJOLHUH� ODOHJQD� SHUFKp� YROHYDQR� � IDUH� � DJDUD� � D� � FKL� � FRVWUXLYD� � OD� � SL�EHOOD��FDVD��VXOO©DOEHUR�1HO� � ERVFR� � VL� GLUHVVHUR� LQ� GXHGLUH]LRQL�GLYHUVH�$OO©LPSURYYLVR�3ROSHWWD���YLGH��XQD��JUDQGH��OXFH���HUD��XQ��8)2���FKH��FKLHGHYDDLXWR��SHUFKp���SHU� �SRWHU� �ULSDUWLUH�� � OD� �QDYLFHOOD� �DYHYD� �ELVRJQR��GL� �FDUEXUDQWHIDWWR� � GD� � XQ� �&7� � GL� �PDUJKHULWH� � FKH� � VXOOD� � WHUUD� � FRUULVSRQGRQR� � DG� XQ� � NJ��3ROSHWWD��QRQ��FL��SHQVz��GXH��YROWH��D��EXWWDUH��D��WHUUD��OD��OHJQD��UDFFROWD��H��FRUUHUHDOOD��ULFHUFD��GHOOH��PDUJKHULWH���/©8)2��IX��DLXWDWR��H�� SRWq����ULSDUWLUH���SHU��3ROSHWWDSHUz��HUD��WURSSR��WDUGL��SHU��FRVWUXLUH��OD��FDVD��VXOO©DOEHUR�/©8)2��OR� �ULQJUD]Lz�� �H� �JOL� �GLVVH� �GL�¦&5('(5(��1(//©�$0,&,=,$�§H�VSDUuQHOOR�6SD]LR���3ROSHWWD��WRUQz��D��FDVD��H��)LGR��VL��FRPSOLPHQWz��FRQ��OXL��SHU��ODEHOOLVVLPD��FDVD�FKH��DYHYD��FRVWUXLWR�VXOO©DOEHUR�3ROSHWWD��PHUDYLJOLDWR��XVFu��LQ��JLDUGLQR��H��YLGH��XQD��EHOOD��FDVHWWD��GRYH���DFDUDWWHUL����OXPLQRVL��H��JUDQGL���F©HUD��VFULWWR��¦�32/3(77$§���,QWXu��FKH��HUD��VWDWRO©8)2��H�GD��TXHO��JLRUQR��DQFKH��3ROSHWWD��FRPSUHVH��FKH��)LGR��DYHYD��UDJLRQH��HSURPLVH��D��VH��VWHVVR��FKH�DYUHEEH�DLXWDWR�VHPSUH��JOL��DPLFL��LQ��GLIILFROWj��5DIIDHOOD��)RQWH�� 	���$OHVVDQGUD��5LROR
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/LVD�H�L�OXSL
HUD�XQD�YROWD�XQD�SRYHUD� IDQFLXOOD�GL�QRPH�/LVD�FKH�HUDULPDVWD�RUIDQD�GL�SDGUH�H�GL�PDGUH�TXDQGR�HUD�DQFRUD� LQIDVFH�� (UD� PROWR� EHOOD� �DYHYD� JOL� RFFKL� D� IRUPD� GLPDQGRUOD�H�L�FDSHOOL�OXQJKL�H�ELRQGL�(UD� VWDWD�DIILGDWD�DG�XQD� IDPLJOLD� FDWWLYD� H�PDOYDJLD� FKH� DELWDYD� LQ�XQFDVWHOOR�VXOOH�SHQGLFL�GL�XQD�PRQWDJQD�4XDQGR�/LVD�GLYHQQH�JUDQGH��QRQ�OD�PDQGDURQR�QHDQFKH�D�VFXROD��PD�ODFRVWULQVHUR�D�ODYDUH��SXOLUH��SUHSDUDUH�SUDQ]R��FHQD�H�FROD]LRQH�SHU�WXWWDOD� IDPLJOLD� H� �FRPH� VH� QRQ� EDVWDVVH� �OH� IDFHYDQR� SXOLUH� O©LPPHQVRJLDUGLQR�FKH�FLUFRQGDYD�LO�FDVWHOOR�2JQL�VHUD�OD�SRYHUD�EDPELQD��GRSR�DYHUULRUGLQDWR�OD�FXFLQD��H�SUHSDUDWR�WXWWRO©RFFRUUHQWH�SHU�LO�JLRUQR�GRSR��VLDIIDFFLDYD�DO�EDOFRQFLQR�GHOOD�VXDFDPHUHWWD�FKH�HUD�VLVWHPDWD�LQ�XQDQJROR�GHO�FDVWHOOR��H�FRPLQFLDYD�DSLDQJHUH�H�FKLDPDUH�OD�VXD�PDPPD�8QD� VHUD� �PHQWUH� HUD� Ou� WXWWD� VROD� HVFRQVRODWD��VHQWu�XQD�YRFH�JURVVD�FKH�OHGLFHYD���¦3HUFKp�SLDQJL"§/D�ELPED� D� TXHOOH� SDUROH� HEEH� SDXUD� HVFDSSz�D�QDVFRQGHUVL�VRWWR�LO�OHWWLQR�/D�VHUD�VXFFHVVLYD�VL�ULDIIDFFLz�H�ULVHQWuOD� YRFH� �PD� TXHVWD� YROWD� VL� IHFHFRUDJJLR�H�FHUFz�GL�FDSLUH�FKL�IRVVH�&RQ�VWXSRUH�VL�DFFRUVH�FKH�HUD�LO�FDSR�GLXQ� EUDQFR� GL� OXSL� VFHVL� GDOOD� PRQWDJQD� �� &RPLQFLz� D� SDUODUH� H� DUDFFRQWDUH�ORUR�OD�VXD�WULVWH�VWRULD�'D�TXHOOD�VHUD�L�OXSL�FRQWLQXDURQR�DG�DUULYDUH�VRWWR�LO�EDOFRQH�GL�/LVD�SHUIDUOH� FRUDJJLR� H� SHU� SUHSDUDUH� XQ� SLDQR� SHU� IXJJLUH� GD� TXHO� FDVWHOORPDOHGHWWR�8QD� VHUD� L� OXSL� SUHSDUDURQR� XQD� OXQJD� FRUGD� IDWWD� FRQ� JOL� RVVL� GHJOLDQLPDOL�PDQJLDWL�QHO�ERVFR�H�/LVD�VFLYROz�OHQWDPHQWH�ILQR�D�WHUUD�H�DQGzD� YLYHUH�QHO� ERVFR�SURWHWWD� GDL� OXSL� H� GDJOL� DOWUL� DQLPDOL� FKH� OH� YROOHURVXELWR�WDQWLVVLPR�EHQH� 'DQLOR�%XUGLQR

&©
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/D�VFRPSDUVD�GL�-DQH
-DQH�� � HUD� XQD� UDJD]]D� GL� FLUFD� ��� DQQL�� 8Q� JLRUQR� �PHQWUH� DQGDYD� DVFXROD��YLGH�XQ�XRPR�FRQ�XQD�SLVWROD�FKH�XFFLVH�LO�FDSLWDQR�GHOOD�SROL]LD�$OORUD�YHGHQGR�FKH�OD�UDJD]]D�DYHYD�YLVWR�OD�VFHQD��OD�SUHVH�,�JHQLWRUL��SUHRFFXSDWL�FKLDPDURQR�OD�SROL]LD��*LUDURQR�WXWWD�OD�FLWWj��PDQRQ� OD� WURYDURQR��$OORUD�� FKLDPDURQR�� XQ� DJHQWH� VHJUHWR�� GL� QRPH�)R[0XOGHU�)R[��DQGz�GDJOL� LQVHJQDQWL��DQGz�D�YHGHUH�OD�YLWWLPD�HWURYz�OD�FDUWHOOD�GHOOD�UDJD]]D�H�GLVVH�DO�FROOHJD�)UHG0HVRQ� ��� 3HU� � PH� OD� UDJD]]D� GHYH� DYHU� YLVWR� LOGHOLWWR�HG�q�VWDWD�UDSLWD�R�GHO�WXWWR�XFFLVD���5LVSRVH)UHG� �� �� 6L� )R[�� PL� VD� GL� VL�� SHUFKp� VH� QR�� ODUDJD]]D�VDUHEEH�DQGDWD�D�VFXROD���)R[� SHQVz� �� �� 0L� VD� FKH� OD� q� VWDWD� SRUWDWD� QHOFDSDQQRQH� 1�� ��� SHUFKp� q� VHPSUH� VWDWRDEEDQGRQDWR���$OORUD�)R[�DQGz�DO�FDSDQQRQH�1����OR�DSUu�H�WURYz�ODUDJD]]D�PRUWD�� &KLDPz� L� JHQLWRUL� H� OD� VFLHQWLILFD�� ,� JHQLWRUL� DUULYDURQRFRQ�OD�VFLHQWLILFD��OD�PDGUH�GLVVH�����-DQH��-DQH��(UL�OD�PLD�XQLFD�ILJOLD�5LVSRVH�LO�PDULWR�����1RQ�SLDQJHUH�FDUD��QRQ�SLDQJHUH��)R[�GHYL�ULVROYHUHTXHVWR�FDVR����5LVSRVH�)R[�����/R�VFRSULUz�GL�FHUWR�6LJQRUH���)UHG�� YHGHQGR� FKH� DYHYDQR� VFRSHUWR� LO� FRUSR� GHOOD� YLWWLPD� DQGz� LQFRQJHGR�H� SDUWu� SHU�/
(XURSD�� )R[� TXDQGR� DQGz� LQ� FHQWUDOH� H� FKLHVH� GL�)UHG� ODVHJUHWDULD�GLVVH�����,O�6LJQRU�0HVRQ�q�DQGDWR�LQ�FRQJHGR�)R[�VL�FKLHVH�����&KLVVj�SHUFKp�)UHG�q�DQGDWR�LQ�FRQJHGR��&L�GHYH�HVVHUHTXDOFRVD�GL�ORVFR�H�OR�VFRSULUz���)R[�DVSHWWz�O
DUULYR�GL�)UHG�H�JOL�IHFH�GHOOH�GRPDQGH����)UHG�GRYH�HUL�LO�JLRUQR�GHO������������GLVVH�)UHG�����(UR�D�FDVD��VWDYR�DQFRUD�GRUPHQGR���&KLHVH�D� WXWWL�TXHOOL�GHO�FRQGRPLQLR��H� �XQD� VLJQRUD�FKH� �DELWDYD� �GRYHF
qUD�VWDWR�LO�GHOLWWR�GLFKLDUz�WXWWR���$OORUD�)R[��ULVROYHWWH��LO�FDVR�

*LXVHSSH�0XQJDUL
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*LP�H�3LWHU
*LP�H�3LWHU�HUDQR�GXH�FXJLQL�RUVHWWL�*LP� q� XQ� RUVHWR� PROWR� DOOHJUR� H� VLPSDWLFR� �PD� YLHQH� VHPSUHVFKHU]DWR�SHUFKp�q�XQ�SR·�EDVVRWWR�H�FLFFLRWWHOOR��3LWHU�LQYHFHq�DOWR��YHORFH�H�IXUER�8QD� PDWWLQD� 3LWHU� FRUUH� D� VYHJOLDUH� LO� FXJLQR� SHU� DQGDUH� DJLRFDUH�QHO�ERVFR�*LP� VL� DO]D� LQ� WXWWD� IUHWWD� �VL� YHVWH� H� YDQQR� SULPD� LQ� FXFLQDGRYH� OD� PDPPD� DYHYD� SUHSDUDWR� XQD� DEERQGDQWH� FROD]LRQH� DEDVH� GL� PLHOH� �ODWWHH�ELVFRWWL�)LQLWR�GL�PDQJLDUH�ODPDPPD� GL� *LPFKLHGH� DL� GXHRUVHWWL� GL� SDVVDUHGDOOD� VLJQRUD� *LXOLSHU� IDUOH� DOFXQLODYRUHWWL� GDWR� FKHQRQ� VWDYD� PROWREHQH�8EELGLHQWL�YDQQR�DLXWDQR� OD� VLJQRUD� HOHL�SRL�Gj�D�FLDVFXQRXQD� PRQHWD� FRPHULFRPSHQVD�/RUR� ULQJUD]LDQR� VRGGLVIDWWL� H� FRUURQR� VXELWR� DOO·HPSRULR� GHOVLJQRU� /XLJL� �XQ� VLJQRUH� EDVVR�EDVVR� �FRQ� XQ� SDLR� GL� RFFKLDOLURWRQGL�SRJJLDWL�VXO�QDVR�H�VHPSUH�PROWR�GLVWUDWWR��H�FRPSUDQRGXH�VFDWROH�GL�GROFL�GD�PDQJLDUH�LQ�PH]]R�DO�SUDWR�0HQWUH� *LP� H� 3LWHU� VWDQQR� FDPPLQDQGR� WUDQTXLOOL� HIHOLFL�VHQWRQR�GHOOH�JULGD�DOOH�ORUR�VSDOOH��HUD�LO�VLJQRU�/XLJL�FKH



��
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